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THOMSON REUTERS First Half 2016 | Mid-Market M&A Up To US$500m | Financial Advisors

Worldwide Mid-Market Rankings (MM1)

MML1 - Undisclosed Values & Values up to US$500m Jan 1-Jun 30 Worldwide Mid-Market M&A up to US$500m by Target Nation Region Jan 1-Jun 30

# of Deals per Advisor
2015 # of Change in
Rank Deals # of Deals
2 172 -62 v

Rank Value per Advisor (US$m) Imputed Fees (US$m) 7
Rank Value 2016 RankValue || Advisor 2016  Fee $0 $50 $100  $150  $200  $250  $300  $350  $400  $450  $500

Financial Advisor

ussm Rank __Change (%) Fees Rank _ Exp (%) 4 L
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: 4| 2016
Sumitomo MitsuiFinl Grplne | 18* | 9 | &7 45 v | . Y Rank Value (US$b)
8 . u Africa/Middle East m Americas u Asia-Pacific = Europe = Japan
.
efleriss LLG. | o | 17 | 45 19 ¥ y - Worldwide Estimated Market Investment Banking Fees by
\MacquarieGroup | 29" | 26+ | 44 2 v |
) X 8 T 700%
60.0%
KBS ComporateSalesttd | 35" | 89" | 36 22 4| gm »
s oo §
§ ® 40.0% E
\UniCredt [ 40" | & | 30 7 4| g o 300% @
3 g
g 200% &
6 ¢
2 10.0%
% 0o
Crodt Agroole OB | 50t | T | 25 5 4 1Q 20 3Q 4Q[1Q 22 3Q 4Q|1Q 2(:0120 4Q|1Q 220120 10 2Q 3Q 4Q|1Q 22 3Q 4Q|1Q 2Q
Canaccord Genuit
Industry Total [ 486 v | | = Mid-Market |.B. Fees ($500mil or less) =+=9% of Total Fees
) * Source: Thomson Reuters/Freeman Consultina
ngrce: Thomson Reuters/Freeman Consulting
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables https://www.thomsonone.com
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THOMSON REUTERS

First Half 2016 | Mid-Market M&A Up To US$500m | Financial Advisors

US Target Mid-Market Rankings (MM2)

MM2 - Undisclosed Values & Values up to US$500m Jan 1-Jun 30

# of Deals per Advisor
2015 #of

Deals

67

Rank Value per Advisor (US$m)

Rank Value 2016  Rank Value
ussm Rank __Change (%)
4,349.6

Imputed Fees (US$m)
Advisor 2016 ** Fee
Fees Rank  Exp. (%)

Change in

# of Deals

-10 v
Barcays | 5 | 25* | 3 21 A
Lincoln International | 9+ | 11+ | 20 v
\JefferiesL LC__ | o | 5 | 20 8 V|
\GoldmanSachs&Co | 13 | e | 27 o V|
\MorganStanley | 15 | e | 25 11V
\Robet W Baird&Colne | 17 | 28 | 21 7 A
\WellsFargo&Co | 19" | 28" | 18 4 A
\PJTPatnersltP | 24" | 47 | 15 8 A
\Bank of AmericaMerrilLynch | 26" | 25" | 14 -1 V|
CascadiaCaptal | 29" | 124" | 12 10 A
\MacquarieGroup | 20" | 37~ | 12 1 4|
Rothschid | 33| 4° | 10 3 A

Financial Advisor

Centerview Partners LLC 2 A 1,233.8
Industry Total [ 4,588 531 v || 100,113.3

*tie
Source: Thomson Reuters/Freeman Consulting

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

US Mid-Market M&A up to US$500m by Rank Value Range
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THOMSON REUTERS First Half 2016 | Mid-Market M&A Up To US$500m

Latin America Involvement Mid-Market Rankings (MM17)

Financial Advisors

MM17 - Undisclosed Values & Values up to US$500m Jan 1 -Jun 30 @ Latin America Mid-Market M&A up to US$500m by Rank Value Range

2016 | 2015 Change in Rank Value 2016  Rank Value Advisor 2016 ** Fee $18 - -+ 500
Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%) Fees Rank Exp. (%) |
Banco BTG Pactual SA 1" 2 13 -3 v 556.9 5 709 v 8.2 1 50.0 $16 T 450
Itau Unibanco 1™ 1 13 -9 v 1,306.9 1 144 Vv 171 3 55.9
Santander 3 4 7 -1 v 1,161.8 2 156.1 A 12.3 4 100.0 $14 1 T 400
Morgan Stanley 4 6" 6 0 = 638.6 4 339 A 9.1 2 40.1
Greenhil & Co, LLC 5 - 5 5 A 13.7 - - - 5.3 5 100.0 $12 T 350
BBVA 5* 6* 5 -1 v 60.6 21 -89.3 Vv 13 8 271 =
Credit Suisse 5 | 120 5 1 a 0.0 32* - .|| 55 7 ©3 2 g | T 300
Lazard 5* 4 5 -3 v 74.9 19 220 Vv 5 0 6.6 2 150 @
JP Morgan 5% 17* 5 2 A 444.4 6 64.6 A 29 9 69.0 g 8 4 3
KPMG 10* 1" 4 -1 v 141.9 16 -440 Vv 5.6 13 100.0 © 1 200 a
Banco Bradesco SA 10* 17* 4 1 A 312.3 8 -136 Vv 3.1 25* 64.6 i ‘s
IMAP 100 120 4 0 - 00 32* - - 50 35* 926 T %61 1 150 *
Artica Participacoes e Assesso 10* 27 4 2 A 20.0 - - - 1.3 16 100.0 o
MB&A International 100 120 4 0 - 778 18 1114 A 37 0 100.0 $4 1 1 100
Citi 10* 17* 4 1 A 810.3 3 53.5 A 15.8 14 35.0
BNP Paribas SA| 16* 12* 3 =1 v 0.0 32* - - 6.6 7 100.0 $2 q 4+ 50
Rothschild 16* 17* 3 0 - 388.3 7 14287 A 13.3 24 53.2
UBsS 16* 27+ 3 1 A 0.0 32* - - 9.8 12 91.6 $0 - -
Bank of America Merrill Lynch 16" 6" 3 -3 v 0.0 32* - - 20 9 8.5 NN I I N R R B I )
Mosis & Co o | o s 2 a 00 - T S S R R R A AR s S SRR N s e e
BR Partners 16* 6" 3 -3 v 165.9 14* -549 Vv 1.6 21 18.2

16" - ) 3 A 520 22 .- 22 15 100.0 == US$200 - 500m  mmm US$100 - 200m  mmm US$50 - 100m  mmm US$0-50m  —+—# of Deals
MAGMA Brasil Consultoria Ltda 16* - 3 3 A 32.4 25 - - 1.6 - 100.0
Arab Banking Corporation 24* 17* 2 =1 v 0.0 32* - - 1.0 18 100.0
Deutsche Bank 24 33" 2 1 A 0.0 32* - - - 18 -
PricewaterhouseCoopers 24* 6* 2 -4 v 0.0 32* - - 0.2 18 37
Evercore Partners 24 12* 2 -2 v 255.0 9" 146 A 1.5 18 100.0
CFI 24* 17* 2 -1 v 78 31 976 Vv 0.1 18 100.0
APQYO Consultoria SAC 24 - 2 2 A 24.8 - - - 0.9 18 100.0
Industry Total 521 113V 10,979.7 92 Vv 212.9 53.3

B Energy and Power
® Materials
® Financials
B Consumer Staples
¥ Industrials
® Real Estate
® Media and Entertainment
® Consumer Products and Services
® Telecommunications
Retail

® Healthcare

= High Technology
12.3%
*tie
Source: Thomson Reuters/Freeman Consulting
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables https://www.thomsonone.com
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THOMSON REUTERS

First Half 2016 | Mid-Market M&A Up To US$500m | Financial Advisors

European Involvement Mid-Market Rankings (MM3)

# of Deals per Advisor
#of Change in
Financial Advisor Deals # of Deals
135 -32
|PricewaterhouseCoopers | 3 | 2 | 75 83 V|
Deite | 5| 5 | & 23 V|
map | 9 | o | 4 2 V|
) |5 10| 3w 7 v
Natbis | 20| 24~ | 27 3 4|
\MorganStanley | 25* | 15 | 25 -0 V|
e |25 | 4 25 41V
wes | 29| 2* | 2 1 A

DeutscheBank | 45" | 26" | 15 8 v
MNomua || s6 | 13 14|
\HSBCHoldingsPLC | 51" | 56" | 13 1 4|

CBRE Holding SAS 5

Rank Value

ussm
34229

1,580.1

876.2

3,129.6

Euro mil

3,073.7

1,414.2

785.8

2,808.2

Rank Value per Advisor
2016
Rank
5
15
33

6

Rank Value
Change (%)

17.5 A

-623 Vv

-66.5 V¥

-153 Vv

133.2 117.3 - - -
11.5 10.4 - -65.8 V¥
125.7 112.6 - - -

167.2

2,576.2

397.4

350.2

837.1

2,817.9

547.6

1,522.0

1,476.8

146.8

2,298.6

356.1

311.0

743.7

2519.2

492.2

1,373.7

1,315.2

10

18

19

-443 Vv

155.3 A

2339 A

-479 Vv

430 A

-455 Vv

284 A

443 A

138.3 A

13.8 12.2 - -586 Vv

822.9

740.4

51414 A

1,870.4 1,666.0 13 46 A
337.0 299.1 - - -
60.2 53.5 - -88.7 V

331.3

739.6

951.8

1,982.9

1,543.4

1,084.4

296.8

655.0

836.8

1,755.1

1,375.7

986.4

296 26.0 - 622 ¥

MMS3 - Undisclosed Values & Values up to US$500m Jan 1-Jun 30

Imputed Fees (US$m) '
Advisor 2016 ** Fee
Fees Rank  Exp. (%)

255 15 96.6

51%

A
132 v || 118814.2

106,328.7

s v\l 27174 48.4]

*tie
Source: Thomson Reuters/Freeman Consulting

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables

European Mid-Market M&A up to US$500m by Rank Value Range
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THOMSON REUTERS

First Half 2016 | Mid-Market M&A Up To US$500m | Financial Advisors

UK Involvement Mid-Market Rankings (MM4)

MM4 - Undisclosed Values & Values up to US$500m Jan 1 - Jun 30 M UK Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor

Imputed Fees (US$m) 7 $40 - — 1.200
2015 #of Change in Rank Value 2016  Rank Value Advisor 2016 ** Fee 7
Financial Advisor Rank Deals # of Deals ussm GBP mil Rank __Change (%) Fees Rank _ Exp. (%)
2 36 8 v 2,245.8 1,564.6 1 393 ¥ 65.4 1 475 $35
1,000
RSM Corporate Fin LLP 35 34 A 125.7 87.2 - - - 12.7 16" 100.0 $30 4
BDO 27 -1 v 90.9 10.2 22 1000  ~ 800
8 $25 4
llazard | & | 11" | 23 6 A 22393 1,600.6 2 466 2 a3 8
= 2]
[} q ©
BOMS Corporate Ly e 7 |6 v | 38 Y - 586 v/ | 80 ER 60 &
= -
Emst & Young LLP L | 4] 14 18 v 442.0 306.0 32 813 v € 8151 400 *
T
4
476.7 329.6 29 854 ¥ $10 4
DC Adviso | 14 | 28" | 12 3 A || 4828 3353 223 A 200
$5
1,4704 1,0209 3 204 A
$0 -

fnCapltd | 2" | 6 | 9 6 4]
(Catalyst Corporate Finance | 28" | 22° | 8 2 v
\niCredt |28 | 8 | 8 6 4]
Livingstone Partners | 28" | 22* | 8 2 V]|
\Lincoln International | 28" | 34 | 8 o0 - |
Goldman Sachs8Co | 28" | 8 | 8 -2 V]

473.0 328.7 30 714 Vv R I I I T I R R R R I
NANNNANAR NN NNy
D S S S S SRS S N G S M S M K.
== US$200 - 500m  mmm US$100 - 200m  mmm US$50 - 100m  mmm US$0-50m  —4—# of Deals

56.8 39.5 - -725 Vv

233.2 162.3 -60.6 v

610.7 423.2 248 A

Market M&A up Target Industry Jan 1-Jun 30

400.9 280.6

= Real Estate
806.1 563.5 13

242 17.0 - -936 Vv

555.9 382.8 23 90.6 A

) H Financials

= Consumer Products and Services

1,210.4 846.4 4 -65.1 V¥

B Energy and Power

\WHlrelandbd | 3| s | 7 3 A = High Technology
 Industrials
\HSBCHoldingsPLC | 38" | &4 | 7 3 A = Consumer Staples
Fenchurch Advisory Partners | 44* | 54 | 6 2 A  Retail
= Materials
39,282.6 27,4724 = Healthcare

= Media and Entertainment

9.8% = Telecommunications
*tie
Source: Thomson Reuters/Freeman Consulting
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables https://www.thomsonone.com
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THOMSON REUTERS First Half 2016 | Mid-Market M&A Up To US$500m

French Involvement Mid-Market Rankings (MM5)

Financial Advisors

MMS5 - Undisclosed Values & Values up to US$500m Jan 1 - Jun 30 @ French Mid-Market M&A up to US$500m by Rank Value Range

2016 | 2015 #of Change in Rank Value 2016  Rank Value Advisor 2016 ** Fee $14 T 1,000
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank Change (%) Fees Rank Exp. (%) |
Rothschild 1 1 58 -1 v 3517.6 3,148.9 1 11.9 A 85.3 1 71.0 900
BNP Paribas SA 2 8 38 20 A 22573 2,005.4 2 163 A|| 603 2 686 $12
Lazard 3 5 32 10 A 1,304.8 1,165.7 4 450 Vv 523 3 90.8 800
Natixis 4 4 27 3 A 350.2 311.0 21 479 ¥ 15.9 7 736 $10
Deloitte 5 2 24 13 v 382.3 344.6 18 2840.8 A 5.7 19* 1000 o 700 o
La Compagnie Financiere 6 | 1 20 6 A 822.9 740.4 7 51414 A 8.4 12 10000 & @
Credit Agricole CIB 6 | 7 20 0o - 2,234.8 2,003.1 3 320 A|| 164 6 752 2 ¢g 600 %
Financiere Cambon 8 14 15 2 A 296 26.0 - -622 Vv 6.1 17 100.0 g v
KPMG 9 15° 14 2 A 2.8 25 86* 99.3 ¥ 1.2 71* 1000 & 500
Jones Lang LaSalle Inc 10 | 43 12 9 A 810.0 737.9 8 623.9 A 113 9 1000 = $6
Lincoln International 10| 15" 10 2 v 127.6 114.0 37 580 ¥ 59 18 1000 § 400
DC Advisory 11+ 6 10 ETHE 4 2271 200.0 24* 573 ¥ 48 26 1000
JP Morgan 110 | 38" 10 6 A 832.4 738.1 6 351 V|| 102 11 282 $4 300
Ernst & Young LLP 14+ 3 9 24 v 447 393 52 938 Vv 07 98* 100.0
Societe Generale 140 |10 9 7 v 1010.4 898.4 5 477 v| | 176 4 69.0 200
uBs 16" | 25¢ 8 2 A 34.0 300 - 725 ¥ 1.4 8 100.0 $2 o
M&A International 16* | 20" 8 0 - 56.2 50.1 - 1912 A 3.8 30" 100.0
IMAP 18 | 18* 7 2 v 0.0 0.0 - - - 7.0 14 100.0 50 .
18 | 11+ 7 7 v 1.6 1.4 - 934 V¥ 35 35+ 100.0 N N R
Easton Corporate Finance SAS 18 | 43¢ 7 4 A 5.7 5.0 - .- 4.0 21 100.0 R R NN U
PricewaterhouseCoopers 21* 8" 6 -12 v 0.0 0.0 107* - - 0.9 92* 100.0 O (D o S 0 I S S S gt o uo N S S S S S SOl
CBRE Holding SAS 21 | o8 6 5 A 380.6 3431 19 6009 A 238 41+ 100.0 == US$200 - 500m == US$100 - 200m == US$50 - 100m == US$0 - 50m ~o~# of Deals
Goldman Sachs & Co 21 | 31 6 1 A 376.8 3335 20 636 V 56 22 9.4
Barclays 24+ | 43 5 2 A 0.0 0.0 107* - - - - -
Bryan Garnier & Co 24+ | 20 5 3 v 0.0 0.0 - - - 35 35* 100.0
Linkers 24" | 18 5 4 v 04 04 - 947 ¥ 20 49 100.0
Altium Capital Limited 24° | 43 5 2 A 40.5 36.0 - 738 ¥ 1.8 57 60.0 Mid-Market M&A up to U Janl
Jefferies LLC 24 - 5 5 A 0.0 0.0 - - - 57 19* 67.1
Bank of America Merill Lynch 24 | 43 5 2 A 7238 651.9 o 313 ¥ 06 105* 1.1
Industry Total 1,695 28 v 10,647.4 17,586.1 89 V|| 6335 58.4 mReal Estate
® High Technology
20.5%
® Financials

® Consumer Products and Services
= Industrials
H Energy and Power
= Retail
B Consumer Staples
= Telecommunications
Healthcare

= Media and Entertainment

10.6% 10.6%
= Materials
*tie
Source: Thomson Reuters/Freeman Consulting
* Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables https://www.thomsonone.com
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THOMSON REUTERS First Half 2016 | Mid-Market M&A Up To US$500m

German Involvement Mid-Market Rankings (MMG6)

Financial Advisors

MMS6 - Undisclosed Values & Values up to US$500m Jan 1 - Jun 30 @ German Mid-Market M&A up to US$500m by Rank Value Range

2016 | 2015 Change in Rank Value 2016  Rank Value Advisor 2016 ** Fee $12 4 T 800
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank Change (%) Fees Rank Exp. (%) |
Rothschild 1 3 22 9 A 1,560.5 1,392.8 1 63.9 A 34.7 1 65.3
Globalscope 2 1 14 6 A 00 00 - - - 7.0 10 100.0 $10 4
Lincoln International 3 12* 13 6 A 0.0 0.0 47" - - 55 14* 100.0
Ernst & Young LLP 4 1 " =21 v 72.0 64.3 25 710 Vv 29 33 74.4 o
KPMG 5% 2 10 -18 v 635.4 576.1 4 11266 A 3.3 28 100.0 2’} $8 4
IMAP 5* 44* 10 8 A 97.6 86.2 21 o o 52 17 100.0 2 »
PricewaterhouseCoopers 7* 4* 8 -4 v 91.3 81.7 22 -80.2 Vv 1.0 53* 100.0 g g
Concentro Management AG 7 6" 8 -2 v 61.7 55.0 o o 46 19 100.0 § $6 1 [a}
IEG-Investment Banking 7 44* 8 6 A 10.0 8.8 - - - 3.2 29* 100.0 > ‘s
ACXIT Capital Partners 7 8" 8 -1 v 18.1 16.0 - = - 3.4 24* 100.0 & #*
Lazard 11* 15 7 1 A 445.3 397.0 7 187.7 A 12.4 4 52.5 @ $4
Commerzbank AG 11* 21* 7 3 A 196.0 180.0 14* - - 42 20 100.0
UniCredit 13* 156 6 0 - 0.0 0.0 - - - 2.1 38" 100.0
Baker Tilly International 1/33 12* 6 -1 v 0.0 0.0 - - - 39 22 100.0
Altium Capital Limited 15 6" 5 -5 v 40.5 36.0 - - - 22 37 100.0 $2
Mummert & Company 15% 44 5 3 A 0.0 0.0 47* - - 25 34 100.0
DC Advisory 16 18* 5 0 - 126.2 111.7 18 - - 1.5 45 100.0
Deloitte 15* 4 5 £74 v 0.0 0.0 47* - - 0.8 69* 727 $0 ~ B b B A5 B A5 A5 © o
BDO 16 21* 5 1 A 17.9 16.5 - - - 1.2 51* 100.0 N U -] N RN N2 NP N N N

150 | 18° 5 o - 00 0.0 - o 14 a7 1000 Rea¥ el 0_9 uo R RN & 'LO O A A RS
Bank of America Merrill Lynch 15* 44* 5 3 A 120.1 110.6 19* -454 Vv 4.9 18 16.4
@i iEr ] 15 - 5 5 A 26.0 230 . . 20 40* 100.0 = US$200 - 500m = US$100 - 200m = US$50 - 100m = US$0 - 50m ~o~# of Deals
JP Morgan 16 60" 5 4 A 140.0 125.0 17 649 Vv 3.4 24* 17.7
Berenberg Bank 24* - 4 4 A 341 30.0 - - - 1.7 44 100.0
Deutsche Bank 24 8" 4 -5 v 268.3 239.0 11 -804 V 6.0 12 40.5
BNP Paribas SA| 24* 21* 4 0 - 909.4 836.3 2 2758 A 20.2 3 100.0
Global M&A 24* 21* 4 0 - 0.0 0.0 - - - 3.5 23 100.0
Network Corporate Finance 24* 33 4 1 A 25.2 223 - - - 1.0 53* 100.0
N+1 24 21* 4 0 - 140.1 123.0 16 - - 5.4 16 100.0
Credit Agricole CIB 24* - 4 4 A 7374 674.0 3 - - 5.5 14* 100.0
Credit Suisse 24 | a4 4 2 a 3136 288.0 o 181 v 3.0 32 300 " Real Estate
M&A International 24* 8" 4 -5 v 0.0 0.0 - - - 2.0 40* 100.0 N
Industry Total 1,082 92 v 14,6306 131228 200 v| | 4162 62.2 ®Industrials

= Financials
® High Technology

= Healthcare
= Materials
= Retail
= Consumer Products and Services
= Energy and Power
Media and Entertainment

= Telecommunications

18.4%
= Consumer Staples
*tie
Source: Thomson Reuters/Freeman Consulting
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables https://www.thomsonone.com
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THOMSON REUTERS First Half 2016 | Mid-Market M&A Up To US$500m

Italian Involvement Mid-Market Rankings (MM7)

Financial Advisors

MM?7 - Undisclosed Values & Values up to US$500m Jan 1 - Jun 30 M Italian Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor Imputed Fees (US$m)
2016 | 2015 Change in Rank Value 2016  Rank Value Advisor 2016 * Fee $8 T 300
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank Change (%) Fees Rank Exp. (%) |
KPMG 1 1 44 25 A 902.6 821.7 6 69.0 A 53 9 100.0 $7
UniCredit 2 4 25 13 A 1,145.0 1,028.4 4 470 A 14.5 5 93.5 250
Kon SpA 3 5 22 12 A 0.0 0.0 48" - - 11.0 6 100.0 $6
Rothschild 4 6* 16 9 A 1,949.8 1,766.8 1 405.0 A 28.1 1 745
Banca IMI (Intesa Sanpaolo 5 3 14 -2 v 1,289.4 1,150.6 3 19 Vv 15.5 4 97.5 a 200
Fineurop SpA 6 | 128 10 5 A 39.4 350 - 5254 A 42 12 1000, & %5
Vitale & Co SpA 7 40" 9 8 A 7.2 6.7 46 -81.1 Vv 3.7 14 58.7 2 X’
Mediobanca 8* 2 8 -9 v 935.4 835.0 5 -316 Vv 19.3 3 65.4 g $4 150 §
Lazard 8" 8" 8 2 A 595.7 537.9 11 -132 v 23.2 2 76.8 g e
IMAP- Vitale & Co 10* 8" 7 1 A 175.3 159.3 - 360.1 A - - - x $3 o
Emst & Young LLP 10* 15 7 3 A 395.2 353.6 14 82.3 A 22 29 100.0 S 100 *
BNP Paribas SA| 10* 20* 7 4 A 861.3 776.9 7 5096 A 9.1 7 89.2 o«
N+1 10* 20" 7 4 A 49.1 44.6 - 825 A 2.1 30 100.0 $2
Credit Agricole CIB 14 40* 6 5 A 1,383.3 1,246.7 2 2054 A 29 19 100.0 50
Leonardo & Co 15 156 5 1 A 88.3 80.8 32 -81.7 Vv 24 24* 100.0 $1
CFI 15* 15* 5 1 A 329.8 299.6 19 23250 A 25 21* 100.0
Houlihan Lokey 17* 40" 4 3 A 0.0 0.0 - - - 20 31* 100.0 $0 -
Bank of America Merrill Lynch 17* 30* 4 2 A 7238 651.9 8* - - 26 20 8.5
; Z . " I U U U I ) D > > 0 0 0 0 o
DC Advisory 17 30 4 2 A 199.3 178.8 22 - - 23 26 100.0 e Q'\ Q’\ O\ Fee e 0'\ e IS Q AN IR S e AN IR )
Ethica Corporate Finance SpA 17t | 200 4 1 a 56 50 5 5 17 33 100.0 N v W U S VTR N
La Compagnie Financiere 21* - 3 3 A 723.8 651.9 8* - - 1.0 40* 100.0 == US$200 - 500m == US$100 - 200m == US$50 - 100m == US$0 - 50m —o—# of Deals
Nomura 21* - 3 3 A 503.0 4413 12 - - 43 " 48.3
Philippe Villin Conseil 21* - 3 3 A 723.8 651.9 8 - - 0.6 46* 100.0
Deloitte 21* 20* 3 0 - 118.3 104.5 29 1101 A 0.2 76* 100.0
21" - 3 3 A 0.0 0.0 - - - 25 21" 100.0
Arche Srl 21* 30* 3 1 A 17.8 15.9 - - - 0.5 48* 100.0
CP Advisors Srl 21* - 3 3 A 0.0 0.0 - - - 1.5 35* 100.0 get Industry
JP Morgan 21* - 3 3 A 440.0 389.6 13 - - 52 10 441
Barclays 29* 30" 2 0 - 63.4 57.2 36 76.1 A - - -
Global M&A 29* - 2 2 A 0.0 0.0 - - - 0.5 48* 100.0 H Financials
UBS 29* 16 2 -2 v 0.0 0.0 48" - - 8.4 8 38.9
Morgan Stanley 29* | 30 2 0 - 116.7 103.3 30 479 V¥ 23 26* 9.8 mReal Estate
Natixis 29* 20" 2 -1 v 0.0 0.0 48" - - 1.5 35* 100.0
Lincoln International 29" 8" 2 -4 v 3524 308.9 16 -115 v 0.5 48" 100.0
L]
Globalscope 29" 12* 2 -3 v 0.0 0.0 - - - 1.0 40" 100.0 Healthcare
HSBC Holdings PLC 29" 40" 2 1 A 135.9 1221 28 <700 Vv - - - uE d P
New Deal Advisors SpA 29" | 40 2 1 A 16.1 14.1 - - - 03 72t 100.0 nergy and Fower
Industry Total 565 112 A 12,5413 11,2105 50.1 A 302.2 61.7 Media and Entertai !
= Media and Entertainmen
= |ndustrials
m High Technology
® Consumer Staples
® Consumer Products and Services
Retail
= Telecommunications
10.7%
= Materials
*tie
Source: Thomson Reuters/Freeman Consulting
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables https://www.thomsonone.com
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THOMSON REUTERS First Half 2016 | Mid-Market M&A Up To US$500m

Nordic Involvement Mid-Market Rankings (MM9)

Financial Advisors

MM?9 - Undisclosed Values & Values up to US$500m Jan 1 - Jun 30 @ Nordic Mid-Market M&A up to US$500m by Rank Value Range

2016 | 2015 Change in Rank Value 2016  Rank Value Advisor 2016 ** Fee $14 T+ 700
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank Change (%) Fees Rank Exp. (%) |
KPMG 1 5* 23 9 A 995.2 883.7 2 18677.4 A 23 26" 76.7
PricewaterhouseCoopers 2 1 18 a5 v 6206 545.8 6 192 Al [ 17 41 85.0 $12 600
Carnegie 3 3* 14 -1 v 739.6 655.0 5 161.9 A 10.7 3 100.0
IMAP 4* 8" 12 0 = 13.2 1.5 = == 8.3 5 100.0 5 $10 500

4 5* 12 -2 v 124.8 108.5 30 -51.5 Vv 4.2 18" 100.0 &
Ernst & Young LLP 6* 5* " -3 v 286.8 261.7 20 -646 Vv 6.9 8* 93.2 % *
SEB 6" 12* 11 3 A 855.4 765.3 3 125.6 A 6.9 8 36.5 ; $8 400 ©
Rothschild 8 " 9 -1 v 1,114.4 992.5 1 102.0 A 6.3 10* 45.0 % 8
DNB ASA 9" 15 8 2 A 176.2 159.7 - 2054 A 26 23 100.0 > ‘s
MBA Intemational 9 | 3 8 7 v 510 455 - 109 A 27 22 1000 ¥ %6 300 g
Deloitte 11* 10 7 -4 v 38.4 35.1 51 -86.3 V 1.1 51 15.9 &
Translink Corporate Finance 11 8" 7 5 v 0 0 o o 4.2 18* 100.0 $4 200
Handelsbanken Capital Markets 11* 25* 7 4 A 233 20.5 - 259 A 6.3 10* 100.0
Danske Bank 14* 25* 6 3 A 516.9 4545 8 162.7 A 3.2 21 55.2
ABG Sundal Collier 14* 19* 6 2 A 135.7 121.0 - 180.4 A 1.4 47 100.0 $2 100
Globalscope 16* 19* 5 1 A 57 52 - -80.3 Vv 21 31* 100.0
Clearwater International 16* 17* 5 0 - 37.7 335 - - - 1.9 39% 100.0
JP Morgan 16* 34* 5 3 A 595.5 534.7 7 31.0 A 15.3 1 291 $0 . b b b b B o -
Global M&A 19* 55* 4 3 A 0 0 - - - 20 33" 100.0 NN N b O DD DD N K2 K2 N2 N2 N0 X
HDR Partners 19" | 55 4 3 A 80.2 77 B 7717 A 07 58" 100.0 O S P 0 \0\ q,O\ %0\ ‘9\ \0\ md\ & &\ ’\0 '19 '50 ‘,0 ISt SR Sl SN at:
BDO 19* 2 4 -13 v 63.4 56.9 - 1012.3 A 22 29* 100.0
Nordea 19+ 12¢ 4 4 v 330.4 291.9 18 681 V¥ 72 6 100.0 mm US$200 - 500m  mmm US$100 - 200m  mmm US$50 - 100m  mmm US$0 - 50m  —4—# of Deals
Barclays 23* 55* 3 2 A 459.7 419.6 9 - - 20 33* 100.0
Evercore Partners 23 - 3 3 A 0 0 - - - 20 33" 30.3
FIH Partners AS 23* 19* 3 -1 v 0 0 - - - 4.9 14 100.0
Advium Corporate Finance 23* 55* 3 2 A 318.0 2835 19 19775.0 A 46 15* 100.0 Jan 1
Alpha Corporate Finance 23* 34* 3 1 A 0 0 - - - 1.5 44 100.0
Arctic Securities ASA 23* 34* 3 1 A 3427 302.9 16 177.0 A - - -
Livingstone Partners 23* 55* 3 2 A 0 0 - - - 1.5 44* 100.0
Bank of America Merrill Lynch 23* - 3 3 A 126 11.0 - - - 11.5 2 61.5
Pangea Property Partners AB 23* - 3 3 A 402.2 361.1 10 - - 2.1 31* 100.0 m Real Estate
Goldman Sachs & Co 23* 25* 3 0 - 783.0 707.6 4 511 A 3.6 20 32.7
Industry Total 1,084 92 A 15,332.2 13,706.5 28.4 A 304.9 59.3 ® Industrials
B High Technology

B Energy and Power

6.6%

® Telecommunications

® Consumer Products and Services

= Media and Entertainment

= Healthcare
= Materials
Consumer Staples
= Financials
11.0% = Retail

*tie
Source: Thomson Reuters/Freeman Consulting
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables https://www.thomsonone.com
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THOMSON REUTERS

First Half 2016 | Mid-Market M&A Up To US$500m Financial Advisors

Eastern Europe Involvement Mid-Market Rankings (MM16)

MM16 - Undisclosed Values & Values up to US$500m Jan 1 - Jun 30 jl Eastern European Mid-Market M&A up to US$500m by Rank Value Range

2016 | 2015 Change in Rank Value 2016  Rank Value Advisor 2016 * Fee $12 4 T 1,200
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank Change (%) Fees Rank _ Exp. (%) |
KPMG 1 1 10 5 v 3425 313.1 2 94139 A 1.1 32° 100.0
Rothschild 1 8 10 4 A 2296 208.7 10 291 ¥ 98 1 100.0 $10 | 1,000
BDO 3= | 20° 8 6 A 183 16.3 - - - 39 14 100.0
PricewaterhouseCoopers 3* 10* 8 3 A 266.5 2452 8 11281 A 0.8 37 100.0
IMAP 5 3 7 5 v 0 0 - - - 7.0 3 1000 T g8 | 800
JP Morgan 6 35* 6 5 A 7285 6515 1 1125 A 5.1 8 a8 &
Deloitte 7 10 5 0 - 0 0 44+ - - 06 40" 1000 =
Emnst & Young LLP 8 3 4 8 v 104.5 92,0 18 66.9 A 05 43+ 250 S g5 600 @
Cushman & Wakefield Inc & | 20° 4 2 A 3015 2685 6 2759 A 52 7 1000] & ]
VTB Capital g | 35 4 3 A 3127 2815 5 .- 37 15 1000/ ¥ =}
KBC Group NV 117 | 5 3 5 v 0 0 - - - 1.5 27 1000 § 5
CFI | s 3 5 v 296 269 32 593 v | 16 2 w00 T 41 400 =
UniCredit 11| 7 3 4 v 116.0 103.6 16 701 ¥ 31 17 100.0
Industrial & Comm Bank China 14* 35* 2 1 A 6.5 5.8 - - - 0.2 66* 100.0
Scotiabank 147 | 35° 2 1 A 205.0 180.9 12 17981 A 04 63 100.0 $2 200
Barclays 147 - 2 2 a 190.7 170.0 130 - 20 21 100.0
Deutsche Bank 147 | 35* 2 1 A 0 0 - - - 4.0 12 100.0
Morgan Stanley 147 - 2 2 A 3302 296.4 3 .- 43 1 48.9 $0 -
Danske Bank 14* - 2 2 A 13.6 12.0 - - - 3.3 16 100.0 NN RN DA DA 00D U ) o N0 o
Bank of America Merrill Lynch 1 | - 2 2 a 126 110 o o o 63 5 1000 Rea¥eNeaNe NS FeafeaieaRe e e R Rey ré) RERERE m\fbo R &
N+1 147 - 2 2 A 50.1 46.0 - - - 1.8 24 100.0
CEFERIETE0E 14N 2 D 1 5 I 1 E26RV) (B0 7RG 4000 == US$200-500m  mmUS$100-200m  mm US$S50-100m  mm US$0-50m  —+-#of Deals
Lazard 147 | 16" 2 a4 v 95.9 86.0 21 659 ¥ 73 2 85.9
Aday Bagimsiz Denetim 14% | 35° 2 1 A 8.1 72 - 1531 A 01 69° 100.0
Cit 147 | 8" 2 4 v 163.7 144.6 15 743 ¥ 20 21 17.2
Industry Total 1,831 186 A 10,270.8 9,185.2 73 A|| 2020 N - - \jd-Market M&A up to

® Financials

®mEnergy and Power

® Materials

= Real Estate

= Retail

= Consumer Products and Services

B Consumer Staples

17.4%

¥ Media and Entertainment
= Industrials
High Technology

= Telecommunications

= Healthcare
*tie
Source: Thomson Reuters/Freeman Consulting

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables https://www.thomsonone.com
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THOMSON REUTERS

First Half 2016 | Mid-Market M&A Up To US$500m | Financial Advisors

Australia/New Zealand Involvement Mid-Market Rankings (MM11)

MM11 - Undisclosed Values & Values up to US$500m Jan 1 -Jun 30 @ Australia/New Zealand Mid-Market M&A up to US$500m by Rank Value Range

# of Deals per Advisor Rank Value per Adwsor [CEE) Imputed Fees (US$m) ' 16 700
2016 | 2015 Change in Rank Value 2016  Rank Value Advisor 2016 ** Fee $16 T
Financial Advisor Rank | Rank Deals # of Deals ussm Rank  Change (%) Fees Rank  Exp. (%)
Macquarie Group 1 1 30 18 A 1,937.5 1 2298 A 45.0 1 43.1 $14 4 600
uBs 2 4 " 2 A 1,624.8 2 50.3 A 17.8 2 321
PricewaterhouseCoopers 3 1 7 -12 v 312.1 13 -732 VvV 3.0 19 100.0
Credit Suisse 4 21* 6 4 A 350.5 12 105.1 A 10.3 6 55.7 = $12 500
Goldman Sachs & Co 4* 5 6 -2 v 1,143.6 3 20.6 A 14.2 4 17.9 "f;
Lazard 4 21* 6 4 A 613.2 5 15052 A K] 8 746 = $10 »
Citi 7* 6* 5 -1 \ 723.0 4 175 A 114 5 82.6 o 400 ©
Moelis & Co ™ 12 5 1 A 282.8 14 212 v 4.1 16 100.0 % 8
Deloitte 7* 6* 5 -1 \ 77.0 - 328 A 1.9 29 100.0 > $8 1 5
KPMG 10* 12* 4 0 - 12.9 50 962 Vv 0.7 47" 125 < 300 *
Rothschild 10* 12% 4 0 - 162.6 22 527 ¥ 9.4 7 62.7 & $6 |
Haywood Securities Ltd. 12 - 3 3 A 258 - - - 0.6 51 100.0
Deutsche Bank 12* 18* 3 0 - 224.0 16 432 v 7.6 9 59.8 200
Emst & Young LLP 12 2* 3 9 v 96.5 30 -780 Vv 1.2 37" 100.0 $4 1
RBC Capital Markets 12" - 3 3 A 82.0 - - - 3.6 17 100.0
12 21* 3 1 A 15.8 = 159.0 A 0.7 47 100.0 $2 100
Peel Hunt LLP 12* - 3 3 A 83.0 - - - 0.3 58* 100.0
Bank of America Merrill Lynch 12 21* 3 1 A 490.7 7 1974 A 16.7 3 732
Gresham Partners 19* 9* 2 -3 v 172.7 19* -362 Vv 27 20 100.0 $0 - -
Greenhill & Co, LLC 19° | 6 2 4 v 2181 17 611 ¥ 20 28 100.0 N ORI S X 0 0 0 0 0 o
N NGNS
T~ o | ot . °o - 20r B arv s s 100 St A
ones Lang LaSalle Inc * [~ - E 231 Vv X X
Nomura 9 19 36 5 1 A 4233 10 644 A 55 12* 100.0 = US$200 - 500m = US$100 - 200m = US$50 - 100m = USS$0 - 50m =o~# of Deals
BMO Capital Markets 19* 36" 2 1 A 108.0 - - - 0.7 47" 100.0
Generational Equity 19* - 2 2 A 0 - - - 0.7 47 100.0
i i " - 3
s oy Fartners T e 2 T by * pemene e e+ el Aus/New Zealand Mid-Mkt M&A up to US$500m by Target |
JP Morgan 19* 36* 2 1 A 97.6 - - - 53 14 100.0
Grant Samuel 19 21* 2 0 - 177.0 18 185.9 A 1.6 32* 66.7
Industry Total 764 57 v 19,664.3 98 A 350.1 56.6
H Real Estate
. N
22.7% Materials
® Industrials
® Energy and Power
= Consumer Products and Services
® Financials
u Consumer Staples
m High Technology
® Media and Entertainment
Retail
10.2% pr = Healthcare
*tie
Source: Thomson Reuters/Freeman Consulting
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
! Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables https://www.thomsonone.com
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THOMSON REUTERS

Financial Advisors

Indian Involvement Mid-Market Rankings (MM21)

First Half 2016 | Mid-Market M&A Up To US$500m

MM21 - Undisclosed Values & Values up to US$500m Jan 1 -Jun 30 @ Indian Mid-Market M&A up to US$500m by Rank Value Range

$10 - + 400
2016 | 2015 Change in Rank Value 2016  Rank Value Advisor 2016 ** Fee
Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%) Fees Rank Exp. (%) | $9
Emst & Young LLP 1 1 14 0 v 438.9 8 419 ¥ 8.6 1 85.1 350
KPMG 2 4 1 3 A 1,041.4 1 2367.8 A 07 22 100.0 38
PricewaterhouseCoopers 3 3 7 -3 v 128.0 17 90.8 A 1.0 19 90.9 300
Axis Bank Ltd 4 5 6 0 - 60.3 24 473 V¥ 12 17 5000 . g7
Standard Chartered PLC 5 29* 4 3 A 517.6 5 2045 A - - )
JM Financial Group 6 | 11 3 0 - 5717 4 5388 A 0.1 45+ 34 2 g6 250
Citi 6 | 29 3 2 A 781.6 3 - - 0.9 20" 1s| T a
GCA Sawian Group Corp 6 - 3 3 A 265 - - - 02 40 10000 3 $5 200 8
Deloitte 6 | 11 3 0 - 24.0 29 780 V 03 38* 1000/ S -
6 | 11t 3 0 : 15 - 218 V¥ 13 16 1000, ¥ $4 150 S
Avendus Capital Pvt Ltd 6 2 3 ETRRZ 64.1 23 916 V 1.1 18 1000| 8
Goldman Sachs & Co 6* 11* 3 0 - 514.3 6 16.3 A 5.1 6 100.0 $3
Jefferies LLC 6 | 19 3 1 A 0 39* - - 72 2 100.0 100
Moelis & Co 6 - 3 3 A 505.3 7 - - 34 1+ 100.0 $2
Rothschild 15 | 29+ 2 1 A 230.0 14 - - 34 9 100.0 50
uBs 15* - 2 2 A 884.5 2 - - 6.4 3 100.0 $1
Kotak Mahindra Bank Ltd 15 | 5 2 4 v 70.2 22 -88.1 v 0.9 20" 20.9
Arma Partners LLP 15* - 2 2 A [ - - - 6.3 4 100.0 $0 -
Morgan Stanley 15 | 29+ 2 1 A 410.0 10 15400 A 56 5 100.0 N U U U I I I U T BN I »S"
03 Capital Advisors Pt Ltd 150 | 11t % a4 v 55 - 00 A 04 35° 1000 e e RN e R S N A S e 09 [SaRSarise
Lazard 15 | 29+ 2 1 A 0 39* - - 4.1 8 100.0
Translink Corporate Finance 15* 58 2 -4 \4 93.1 19* 2724 A 0.5 25* 100.0 mm US$200 - 500m mm US$100 - 200m mm US$50 - 100m mm US$0 - 50m ~4~# of Deals
Societe Generale 15* - 2 2 A 0 - - - 3.1 11* 100.0
M&A International 15* | 29+ 2 1 A 7.8 - - - 06 23* 100.0
JP Morgan 15* | 29+ 2 1 A 180.0 15 1156 A 1.8 14 15.4
Industry Total 627 22 A 10,899.8 117 A 116.9 74.0 Mid-Market M&A up to US$500m b rget Industry Jan 1

® Healthcare
® Materials
® Financials
® Industrials
= High Technology
= Energy and Power
® Consumer Products and Services
u Retail
= Telecommunications
Media and Entertainment

= Real Estate

13.9%
= Consumer Staples
13.4%
*tie
Source: Thomson Reuters/Freeman Consulting
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
Visit http://dmi.thomsonreuters.com to View Archives and Order Custom League Tables https://www.thomsonone.com

20


http://banker.thomsonib.com/
krizvi
Highlight


	M&A Mid-Market Financial Cover Page Q2 2016
	MID-MARKET M&A REVIEW

	Mid-Market Financial Table of Contents
	MMFA
	Thomson Reuters Deals Back Page 2016



