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CLAIRFIELD ADVISES THE SHAREHOLDERS OF OLIVOTTO GLASS TECHNOLOGIES
S.P.A.ONTHESALE OF 100% OF THE COMPANY TO CHINA GLASS HOLDINGS LIMITED

Transaction summary

Olivotto Glass Technologies S.p.A., an Italian company active in the design, engineering, and
sale of machines and plants for the manufacturing of hollow glass items such as tableware
and special hollow glassware (light bulbs, glass tubes, vials, laboratory wares and glass
bricks) was sold to the Chinese listed group China Glass Holdings Limited (HK:3300). Prior
to the transaction Olivotto was a portfolio company of Star Capital.

Profile of the companies

Star Capital is a management company of closed-end funds
STAR CAPITAL focused on investments in small and medium sized Italian
SoeiettdiGesnne delsmrmio S0t companies. Clairfield International has advised Star Capital on
multiple acquisitions and exits.

Founded in 1946 with headquarters in Avigliana, Olivotto Glass
pr—r e Gy Technologies is the worldwide leader in the design, engineering,
'DE_] _1 production, and sale of machines and plants for the manufacturing

wvorte swsss teennoioan  Of non-bottle hollow glass items such as tableware, light bulbs,
glass tubes, and vials.

Founded in 2004 with headquarters in Beijing, China Glass
Holdings is one of the most important producers of flat glass for
the construction industry in China. The group, listed since 2005 on
;_N mﬁ the Hong Kong Stock Exchange, is part of the listed group China
D National Building Materials Group Corporation (Lenovo Holdings),
which employs over 5,000 people in China and in 2017 achieved
revenues of more than EUR 335 million.

Clairfield role

Clairfield Italy has served as trusted advisor to Olivotto on many occasions. In 2002
Clairfield identified private equity fund Cape Natixis as a minority investor. A period of
international expansion followed, with Clairfield serving as advisor for the acquisitions
of the Italian company Antas in 2003, the US company Lynch Systems in 2007, and the
German company Lindner Maschinen in Germany in 2008. In 2011 Clairfield International
advised the company on its sale to Star Capital.
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For Star Capital’s exit, it was a challenge to find a buyer due to the niche where the
company is market leader. Clairfield was mandated to identify potential industrial
partners not directly involved in the hollow-glass business.

Many important international players were approached through Clairfield’s
industrial team. China Glass Holdings was eventually determined to be the ideal
buyer due to the complementary business lines especially Olivotto’s work in the
pharmaceutical industry, which China Glass Holdings believes will be a key growth

market. The negotiation was lengthy and difficult. As China Glass Holdings is a
government-backed company, it took a long time to perform due diligence and
receive final approval from the board. The Chinese management was not fluent in
English so all the documentation exchanged, from the NDA, to the SPA to the due
diligence reports, had to be translated from English to Chinese, extending the timing.
Ultimately with great patience and skill, the sale was closed with the Chinese group.

Deal team: Filippo Guicciardi, Maxi Turelli
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CLAIRFIELD IS A LEADING MIDMARKET M&A ADVISOR WITH
EXPERTISE IN THE SPECIALIZED MACHINERY SECTOR
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