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Source: Thomson Reuters/Freeman Consulting 
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
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UK Small-Cap M&A up to US$50m by Target Industry Jan 1 - Dec 31
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† Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
† Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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Financial Advisor Rank Rank Deals # of Deals US$m Rank Change (%) Fees Rank Exp (%)

Ernst & Young LLP 1 1 32 -4 ▼ 209.8 1 46.8
KPMG 2 2 13 -5 ▼

▲ 2.3 9
▲

PricewaterhouseCoopers 3 4 8 -5 ▼
110.2

-24.3 ▼ 0.8
1.64 16.6

44* 7 6 ▲ 138.2 2
50.8 9

119.5 3 8.6
1435.6 ▲ 0.5

▲ 0.5Kotak Mahindra Bank Ltd 4* 10* 7 2 ▲
▲ 1.8

12.225*
Globalscope 4* 29* 7 5 ▲ 59.7 12* 100.07

0.2 53*5 64.6 28.6
115.5

ICICI Bank Ltd 7* 10* 6 1 ▲
Deloitte 7* 8 6 -1 ▲ 47* 13.0
Axis Bank Ltd 9 7 5 -3 6▼ 60.3
JM Financial Group 10* 21* 4 1 59*▲ 38.9 ▲

0.6 22* 6.2
1.5

o3 Capital Advisors Pvt Ltd 10* 5* 4 -8 20.4▼
Clairfield International 10* 9 4 -2 28 -78.3 ▼
Avendus Capital Pvt Ltd 10* 5* 4 -8 47*-97.8▼ 4.0

▼ 11.5
▼ 0.3

1.8
8.6

12* 100.0

Acquisory Consulting LLP 10* - 4 4 ▲ 2.5 -
15* - 3 3 -▲ 0.0 -

-
100.0

9.3

Jan 1 - Dec 31

† Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

https://www.thomsonone.com 

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.

66.7
14

Indian Small-Cap M&A up to US$50m by Target Industry

-
-

100.0

84.2
18.5

-

25*
19*

-
Greenhill & Co, LLC -- -

▼
0.1

▼ 44.8 0.3

100.0

-
2.0

0.8

7.9
-

10*

▲

23.5
22

11

-

168.3
-24.6

19*

0.0 41* - -

62.4

-

15

-

-63.8

Greenstone Energy Partners 15* 44* 3 2
12 --

▲
IDBI Bank Ltd 15*

0.0 41*

-
43.7 -

-

# of Deals per Advisor

▼
▲- 3 3

-
33

Rothschild & Co 15* 14* 3 -1

▼

GCA Corp 15* 21* 3 0 - 26.5 19 - - 0.4 43*
Goldman Sachs & Co 15* 14* 3 -1 ▼ 52.6 8 10.7 ▲ 0.9 18
Jefferies LLC 15* 29* 3 1 ▲ 0.0 41* - - 1.5 15 18.3
Moelis & Co 15* 44* 3 2 ▲ 11.0 29 -59.0 ▼ 2.7 8 33.8
Industrial & Comm Bank China 23* 44* 2 1 ▲ 0.0 41* -
RBC Capital Markets 23* - 2 2 ▲ 4.0 6

- 0.4 43* 20.0

- -70.1

0.0 - - -
- -

0.0 -

▼ 0.0 66* -

100.0

2 1 ▲ 5.0

0.0
- -

0.4 43* 100.0

- - -
-

100.0
0.0 - - -

- -
0.1 59*
0.3 47* 100.0

Industry Total 1,177

Translink Corporate Finance 23* 3 2

3 ▲ 4,308.3 - - 89.6 26.0

Business Development Asia LLC 23* 44*
Signal Hill Capital Group LLC 23* 29* 2 0 - 33.8 17 69.0 ▲ 0.3 47* 100.0
BCMS Corporate Ltd 23* 44* 2 1 ▲ 13.8 - - - 0.5 25* 100.0

29.4
Oaklins (FKA M&A Intl Inc) 23* 44* 2 1 22* 100.0

-12 ▼
- - - 0.6

0.5 25*16 -69.1 ▼
▲ 7.8

37.5
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