
MID-MARKET M&A REVIEW 
FINANCIAL  ADVISORS 
 
Full Year 2017 

REUTERS / Coldagh Kilcoyne 

krizvi
Clairfield



* Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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Full Year 2017 │  Mid-Market M&A Up To US$500m  │  Financial Advisors

European Involvement Mid-Market Rankings (MM3)

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com  to View Archives and Order Custom League Tables

-2

▼

17,212

1,326.935

36

32*

166.9

41.0

34.0

25

▲

-

1,552.1

1

2,437.3 2,163.0 22 19398.4 ▲

2,503.9 2,212.2 21 -27.7 ▼

875.5 823.8 -

19.9 53 43.4

31.7 36 100.0

-40.6 ▼

4,870.7

24.118

205.1

3

182.1

107.1

▼

8

-28.2

32*

30*

38

17

▲

# of Deals per Advisor

# of Change in 

60.3

22.2 46 100.0

-5 16

▼

7,134.426*

14

26.8

70.1

9

34

45* 49* 28 -3 ▼

45* -36 ▼

Financial Advisor

14.0

4

-24

6,413.6

11,076.9

Jefferies LLC

-

-

100.0

56

51

31

-

37.0Global M&A

100.0

51.9

CFI

95.4

▼

12

Credit Suisse

49

22*

25

27* 922.8

▼

JP Morgan 3

2,009.6

Macquarie Group

DC Advisory 22* 28

1164

1,295.5

7

-

14,037.1

231.9

▲

▼

Benchmark International

49.4

8

6

150.0

Rank Value

11

-11.4

▼

▼

-2.4

42 17.2

26.1

-

KPMG

-70 ▼

8

32.8

6,373.1

3,005.5

353.3

18

39

▼

1,080.9

▲

19.6

91.4

-7

Mediobanca 45* 51* 28 -2 ▼

Raymond James Financial Inc 45* 105* 28 16 ▲

▲

17

13

# of Deals

1

20

▲

Houlihan Lokey

286

33.9

2017

24.1

Lazard

Clairfield International

-

▲

IMAP

▼

-

▼

43.8

UBS

2,233.6 1,922.2 23 -19.2 ▼

54

46.3

10

3,574.9

29

26

24

46.1

1,805.3

147.6

▼

19

21*

2

21*

59

12

100.0

87.1

29

32

801.3

146

▼

97

20

7

137.8

14.6

43

▼

Citi

▼

Rank

RSM Corporate Fin LLP

18

4

3

153

71

849.2

14

66.633

98.0

895.1

▲

55

▼

-

3,853.6

109.7

55.5

17 11

▼

-

Alantra Partners SA

9 0

82.7

KBS Corporate Sales Ltd

12

3,722.3

91.5

20

2,540.7

100.0

-26.7

100.0

2,228.4

100.0

BDO

10.6

70.3-1.1

7

15,912.9

11.0

11.6

0.0

114,381.622*

25.723

95

10

Rank

203

286.3 262.7

72

Jan 1 - Dec 31

91 100.0

7,702.1▼

39

▼

3,492.2

9

Rank Value per Advisor

Rank Value

2

-

Grant Thornton

Clearwater International

▲

-57.5

-42.3 ▼

Euro mil

5,969.5

29.1

▼

16 79

-10

Ernst & Young LLP

4

▼

2016

MM3 - Undisclosed Values & Values up to US$500m

1,008.6

-

4

-

-2.5

Rank

761.6

9,920.7

329 -41.1

15 10BNP Paribas SA

US$m

3,858.8

10

26

5

-24

Oaklins (FKA M&A Intl Inc)

15

Imputed Fees (US$m) 
†

Fees

19

5

12

44

▲Rothschild & Co

138.2

87.3

184 12

36.0

Baker Tilly International

▼

37

▼

36.0

Goldman Sachs & Co

60

-6

42.6

16

▼

-24 ▼ 4,035.6

27.0-60*

▼

-15

41

34

▼

86

5,464.8

19Morgan Stanley

-39.2

5.1

30

-20

▼-6

-3

9

-37.7

5

44.5

43

20

18

▲

▼

59

▲

▲

1,184.9

-24.2

41

13

▼ -58.2

▼

52.2

38.6

27*

5

2,028.5 24

-78.8

Lincoln International

16

885.1

▼

-34

-3.4

▲

6,812.8

1,399.4

60.0

▼-

13

17 ▲

-23

-3

258,958.9

▼

100.0

42

*tie

▼

49.5

-1,451

▼ 21

36

▲

35▼

4142

4,758.5

-

37*

▼

Source: Thomson Reuters

100.0

100.0

-

-2.8

1,067.331

0.5

2,016.2 1,848.5

229,245.5▼ ▼

36.0

37*

71.2 9

54.3

-

-2

70.0

▼ 48.3

21

6,862.1 5,991.5

▲1,775.0

Advisor

1,211.2

37*

-18.3

-51

5

991.5

-25

71.3

-

▼

▲

5,058.9

-10.8

▼

88.0

41.3

34

48.4

39

4,427.1

19.4

4,268.3

▼

18

▼

100.0

3,722.3

21.8

30

▼

-69.1

▲

30.4

Capitalmind

Societe Generale

BCMS Corporate Ltd

66*

22*

32*

6,543.6

37

32*

30*

34*

40*

34*

100.0

61.9

12

100.0

19.4

▲

7,236.0

▼

105

▼

▲

108.6

111.9

2,423.2

-11 ▼

▼3,384.4

Change (%)

91.1

54.0-10.5

29

986.7

▼

-3

-

7

6

13

2

-40.5

▲

34.5

47

▲

13

55

Natixis

1

-79.1

▲

-

22

58.2

70.8

15

17

PricewaterhouseCoopers

100.0

2

14

112

27

236.4

European Mid-Market M&A up to US$500m by Rank Value Range

41.2

Deals

▼

847.3

14.9

-34.2

52.6

86*

5,241.5

-87.3

762.9

▼

62.0

20172017

2

-

-16.7

100.0

91.5

15

1

1,125.8

92.3

-82.7

49.6

32.2

https://www.thomsonone.com 

49.2

48.9

40

45.2

Jan 1 - Dec 31

6

100.0

90*

European Mid-Market M&A up to US$500m by Target Industry

20.5

23

▲

212

8

-

▼

-0.7

26*

** Fee

135.7

-11

-45.8

415.8

0

-26

38

▼

37*

40* 28

-3

-19 28

49

14

43

-99.5

688.1

-23.7

-15.0

Globalscope 52

57

4,193.6

20

103.2

1,155.9

15.1 13.5

-

Deloitte 6 -4181

1

83

25

23.8

-82.9

-2.3

43* -

45*

Cooperatieve Rabobank UA

Credit Agricole CIB

-7

36

▼

93.0

-15

98.858*

44.0

31

33Evercore Partners

Barclays

Cambon Partners

Bank of America Merrill Lynch

Kon SpA 42

-61.3

0.6

▼

24

▼

27

4

4,170.7 ▼

19.5

16.2

56.8

31

63.6

100.0

26.4

▼

Industry Total

Deutsche Bank

ING

43*

2,713.8

Rank Exp. (%)

▼

5

3

UniCredit

39

42

 -

 1,000

 2,000

 3,000

 4,000

 5,000

 6,000

$0

$10

$20

$30

$40

$50

$60

$70

$80

$90

$100

#
 o

f 
D

e
a

ls
 

R
a

n
k
 V

a
lu

e
 (

U
S

$
b

) 

 US$200 - 500m  US$100 - 200m  US$50 - 100m  US$0 - 50m # of Deals

18.4% 

13.1% 

12.9% 

10.0% 

8.8% 

7.2% 

6.9% 

6.6% 

5.6% 

5.1% 

3.5% 
Real Estate

Financials

Industrials

High Technology

Energy and Power

Consumer Products and Services

Media and Entertainment

Materials

Healthcare

Consumer Staples

Retail

Telecommunications

6

krizvi
Highlight

krizvi
Clairfield



Full Year 2017 │  Mid-Market M&A Up To US$500m  │  Financial Advisors

UK Involvement Mid-Market Rankings (MM4)

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
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4.8 - -96.3 ▼

Peel Hunt LLP 43* 46* 13 0 -

11.3

22 -10.9

37* 54* 14 4 ▲

BNP Paribas SA 43* 40* 13 -3 ▼

Global M&A 43* 39 13 -4 ▼

40.5 ▲

6.1

31 100.0

21.5 17* 46.6

6.4 58* 100.0

3.2 84 100.0

1.7 128* 100.0

5.4 68 100.0

8.7 39* 100.0

WH Ireland Ltd 46* 40* 11 -5 ▼

Standard Chartered PLC 46* 88* 11 6 ▲

CFI 46* 40* 11 -5 ▼

125.5 ▲

1,314.8 1,014.7 15 212.2 ▲

245.6 185.2 - 46.2 ▲

1,017.2 783.2 - 77.2 ▲

115.9 89.0 - 83.1 ▲

1,142.4 867.5 20

Sentio Partners LLP

38 100.0

10.6 33 24.1

1,349.5 1,047.0 14 -33.5 ▼

1,078.9 843.0 24 75.8 ▲

1,112.4 812.2

13.9 26

46* 14

30*

34*

34*

36

37*

37*

14 2 ▲

Deutsche Bank 37* 37* 14 -5 ▼

25* 16

▼

24

22

2,936.8

-3.52

8

2

531.4

▼

837.2▲ 417.9 ▲

Canaccord Genuity 37* 51*

Macquarie Group 37* 34* 14 -6 ▼

▼

1,517.5

▼

-2

224.1

Houlihan Lokey

- -37.8

724.5 555.0 34

65.3

20*

15

27

-7

37*

58.6

18*

8

32

▼3

8.9

132.8 101.0 -

24

2

21.3

3

▲

11

96,141.7

▲

-72.8

1,107.4

21 -42.3 ▼

57.9 44.3

16* 17 -14

14

▲

-521*

66

19

20

1

1,808.8

38

465.1▲

100.0

16

18*

15

34.6

546.1

▲

1

38.7

314.8

15.5

500.5

5*

40 ▼

6,909.8

2,260.7

Mazars SA

2,021.422*

Bank of America Merrill Lynch

Duff & Phelps

Jefferies LLC

Numis

1

Lazard

18*

4

11

▲

7

237

▼

266.6

4

30*

1,249.5

UBS

-3 ▼

Cenkos Securities PLC

Evercore Partners

Liberum Capital

▼

▼

▲

30*

27*

-2

17 -4

21 369.9

-31.8

-55.5

27*

18

816 -3

-1.7

13

▼

-85.7

751.4

7

576.6

▼

32

17.2

13

▲58.7

26*

▲

19

40*

15

2,305.3Industry Total

Exp. (%)

KBS Corporate Sales Ltd

101*

Lincoln International

IMAP

80.1

-

7.1

28

Rank

36*

36*

899.7

27.3

PricewaterhouseCoopers 5*

13*Deloitte

Alantra Partners SA

Clearwater International

12

9

Rank

1011

▼

Rank

9

13*

14

100.017*

1,285.3

11.7

715.8

42 56.8

-

▲ -35.4

286.3

58

95.4

61.1

100.0

-34.25

26.9

2.6

49.7

▲

108*

12

2,443.0

-2

19

-

1,151.5

37.3

24.4

▼

38

-65.6

104.2

2

▼

2

29

30*

22

1,607.0

*tie

Source: Thomson Reuters

▲

8 9.8

13.8

94.0

727.3

-

49.5

53*

16

-61.0

100.0

-13

▼

23

646.0

- 815.6

▼

21.9

-21

2

24

▼

581.2

-

887.6

6

Change in 

# of Deals

Advisor2017

629.5

12.9

60

US$m

245.8

▲

7

9

24.4

707.0

11

-

28

▲

1,659.4

74,382.8

25

100.0

GBP mil

21*

9.8

61*

4 ▼

-94.9

7

695.3

5

20

-8.0

454.1

100.0

▼

-2.8

10

-

-25.7

▲

-57.6

-2

85*

** Fee

▼

▼

391.1

29

▼

38

▼ ▼

2,110.5

12

7

17.2

▼

8

-28 7.8

13*

18

577.9

MM4 - Undisclosed Values & Values up to US$500m

Rank Value per Advisor

▲

10

-

▼ ▼

2017

▼

-34

Fees

10

7

1,245.8 20.1▼

Imputed Fees (US$m) 
†

100.0

-3

44.5

8.3

22

Piper Jaffray Cos

Credit Suisse

17

2.984.8

125.4

13*

51

46.2

85.6

11

8

30*

44.2

100.0

15.1

▼

▲

196.0 152.3 - 167.4

5

2016

5,329.3

-30.2

61.7

100.0

100.0

-6

-11

32.1

11

100.0

3.0

▼

-

65.2

11

34*

91.4

26.3

▲

10.0 34*

▲

▼

41

▼

24* 45

20

100.0

30*

23.5

-

100.0

100.0

-2

292.3

867.3

5.7 66

10.8

61.7

100.0

11.0

▼

Change (%)

UK Mid-Market M&A up to US$500m by Rank Value RangeJan 1 - Dec 31

93.6

15.0

44*

100.0

UK Mid-Market M&A up to US$500m by Target Industry Jan 1 - Dec 31

52.3

100.0

226.6

26*

19

2,584.4

37.2

▼165

Rank Value Rank Value

454

Rank

60

97

2,790.3 2,161.2

▲

▼

124 -79.9

7.2

14.9

33

▲

Deals

2017

3

-4.6

26*

▲

JP Morgan

RSM Corporate Fin LLP

Goldman Sachs & Co

BDO

Ernst & Young LLP

31.1

▲

16*

1.0

# of 

3▼

▲

602.8

85

BCMS Corporate Ltd

-9

▲

KPMG

-13.3

11

-0.7

934.4

▼-2

Rothschild & Co

-

-42.0

1,616.0

44

94*

15

†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

27

▼

▼

-3

▼

51.1

24

Benchmark International

69*

Financial Advisor

69.8

1,121.5

2.1

17 ▼

1,476.3

▼

21

▲

Oaklins (FKA M&A Intl Inc)

2

20* 46*Morgan Stanley

24.6

17

34*

-12

47.1

finnCap Ltd

Barclays

▼

1 6

-42.2 ▼

50

▼

45

30*

100.0

9

15.835.9

-

Citi

343.5

27.4

https://www.thomsonone.com 

-48.6

24*

-5

6.9

1027.9

▼

-37.0

6

109.7

2,623.1

6

39.313.0

-

Grant Thornton

6.1

21.5

Investec

-

Baker Tilly International

170.9

16 25.8

7.3 49

3,347.6

27

304.5

22*

19

# of Deals per Advisor

Clairfield International

1,944.2

▲

17.6 21

553.3

100.0▼

21.8

4,580

 -

 200

 400

 600

 800

 1,000

 1,200

 1,400

$0

$5

$10

$15

$20

$25

$30

$35

$40

#
 o

f 
D

e
a
ls

 

R
a
n
k
 V

a
lu

e
 (

U
S

$
b
) 

 US$200 - 500m  US$100 - 200m  US$50 - 100m  US$0 - 50m # of Deals

21.3% 

14.0% 

11.1% 

9.6% 

8.4% 

7.9% 

7.8% 

5.7% 

5.7% 

4.5% 
3.7% Real Estate

Financials

High Technology

Consumer Products and Services

Industrials

Media and Entertainment

Energy and Power

Healthcare

Materials

Retail

Consumer Staples

Telecommunications

7

krizvi
Highlight

krizvi
Clairfield



Full Year 2017 │  Mid-Market M&A Up To US$500m  │  Financial Advisors

French Involvement Mid-Market Rankings (MM5)

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com  to View Archives and Order Custom League Tables
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Full Year 2017 │  Mid-Market M&A Up To US$500m  │  Financial Advisors

German Involvement Mid-Market Rankings (MM6)

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com  to View Archives and Order Custom League Tables
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Full Year 2017 │  Mid-Market M&A Up To US$500m  │  Financial Advisors

Italian Involvement Mid-Market Rankings (MM7)

*tie

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com  to View Archives and Order Custom League Tables
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Full Year 2017 │  Mid-Market M&A Up To US$500m  │  Financial Advisors

Spanish Involvement Mid-Market Rankings (MM8)

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com  to View Archives and Order Custom League Tables
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Full Year 2017 │  Mid-Market M&A Up To US$500m  │  Financial Advisors

Nordic Involvement Mid-Market Rankings (MM9)

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com  to View Archives and Order Custom League Tables
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Full Year 2017 │  Mid-Market M&A Up To US$500m  │  Financial Advisors

Benelux Involvement Mid-Market Rankings (MM10)

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com  to View Archives and Order Custom League Tables
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Full Year 2017 │  Mid-Market M&A Up To US$500m  │  Financial Advisors

Eastern Europe Involvement Mid-Market Rankings (MM16)

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com  to View Archives and Order Custom League Tables
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Full Year 2017 │  Mid-Market M&A Up To US$500m  │  Financial Advisors

Australia/New Zealand Involvement Mid-Market Rankings (MM11)

*tie

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$500m as a percentage of its overall M&A fees in the relevant region.
†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

Visit http://dmi.thomsonreuters.com  to View Archives and Order Custom League Tables
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