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Source: Thomson Reuters 
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
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Source: Thomson Reuters 
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.

17.9

0.0

▲

▲

32*

Source: Thomson Reuters 

21.7

15*6.0

0

0.0

0.0

7

-9

42

-

Benelux Small-Cap M&A up to US$50m by Target Industry

-10

1

14

11.0

▲

38.2

18 ▲

17

17

11 7

11

15

15* 14

12

13

▲

▼

▼

-5

2

-

-

9

-

-

-

-

11-

12

▲

Benelux Involvement Small-Cap Rankings (MM10a)

Imputed Fees (US$m) 
† 

160.4

Rank

30* 58.5

Rank Value per Advisor

8

100.0

78.4

96.2

** Fee

97.2

27.4

▲

▲

▼

0.0

Rank Value

43*

0.9

1 37.1

3

-1

0.0

34.5

0.0

100.0

100.0

9.0

84.4

7*

▼

▼

# of Deals per Advisor

Rank

18

1*

# of 

11

3

32

Change in 

-13

▼

25

1*

10*

24

14

# of Deals

12

39

41

2 28

4 ▲

0.0

†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

23.6

35Globalscope 20* 20*

DC Advisory

9

Haitong Securities Co Ltd 20*

▼

Jan 1 - Dec 31

Jan 1 - Dec 31

3.8

7.2

15

Benelux Small-Cap M&A up to US$50m by Rank Value Range

- -

▲

▲

▼

▼

▼

▲

9

32

7*

7

26* 8

13

6 22

4

Deals

1 ▲

Alantra Partners SA 23* 55* 7 5

NIBC NV 23* 29*

RBS 25* 24* 6 -2 ▼

Citi 25* 41* 6 3 ▲

CBRE Holding SAS 25* 41* 6 3 ▲

JP Morgan 25* 41* 6 3 ▲

Houlihan Lokey 29* 19 5 -6 ▼

Morgan Stanley 29* 55* 5 3 ▲

Credit Suisse 29* 26* 5 -2 ▼

UniCredit 29* 41* 5 2 ▲

Natixis 29* 55* 5 3 ▲

Jefferies LLC 29* 41* 5 2

4 -6

20.0

UBS 35* 22* 4 -5

Deutsche Bank

Barclays 35*

10.0 8.5 -53.1 ▼

Mid-Capital 35*

20*

- 4 4

12* - -

24 -50.7 ▼

100.0

14 100.0

7

8.6

5.3 18

13 100.0

19.0

31.4 29.3 17 113.6 ▲

43*0.0

39.6

- - 6.0 15* 100.0

3.3 35 100.0

16.3

- - 5.0

- 4.1

43* - - 10.0

4.0

33*

23*

3.6-

- -

44.2 7 -

0.0

50.2

0.0 43* -

-Quarton International 35*

35* 18

0.0 0.0 43*

40.1

0.0

75.4

43*

11

15* 78.9

- -

19* 45.9

10

- - 4.8

- - -

6.0

0.0

4 -8
15.3% 

12.8% 

12.7% 

10.1% 9.5% 

8.7% 

7.4% 

6.6% 

6.1% 

4.6% 

4.3% 
2.5% Industrials

Financials

High Technology

Real Estate

Healthcare

Consumer Products and Services

Consumer Staples

Media and Entertainment

Materials

Energy and Power

Retail

Telecommunications

 -

 100

 200

 300

 400

 500

 600

$0.0

$0.2

$0.4

$0.6

$0.8

$1.0

$1.2

$1.4

$1.6

#
 o

f 
D

e
a
ls

 

R
a

n
k
 V

a
lu

e
 (

U
S

$
b

) 

 US$0 - 10m  US$10 - 20m  US$20 - 30m  US$30 - 40m  US$40 - 50m # of Deals

13

http://banker.thomsonib.com/
krizvi
Highlight

krizvi
Clairfield



*tie

Source: Thomson Reuters 
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Source: Thomson Reuters 

2.0 21* 100.0

0.5 58* 100.0

0.3 65* 100.0

52.2

1.5 27 26.3

21* 100.0

0.0 61* - -

-

- -

1.0 29*

63*

5.8 - - -

76.9 8 646.6 ▲

28 -41.0 ▼

44.0 19 - -

RSM International Ltd 23* 12* 3 -3 ▼

Flagstaff Partners Pty Ltd 23* 28* 3 1 ▲

Globalscope 23* - 3 3 ▲

Santander Global Corporate Bnk 23* - 3 3 ▲

Grant Samuel 23* 15* 3 -1 ▼

Cameron Partners Ltd 23* 47* 3 2 ▲

-

2.5 29.8

12.2

100.0

11

▲

100.0Burnvoir Partners 23* - 3

50.0

0 0.0

33.6

-

47*

34.5

45.3

19

6 -

-

1.2 28

-

46.7 17*

12* 7.8

97.5

- -

27.6

▲

▲

31.7

49.6 15 316.8

0.0

24

-

49.7

57.1

-

▲

Morgan Stanley 17*

4

4

19*

-3

3 ▲

14

-

-9

26

-

46.7

▲

-

9 ▼

2

33.7

Full Year 2017  │  Small-Cap M&A Up To US$50m  │  Financial Advisors

100.014*3

6

5

3.9

54.7

0.9

-

3.2

18

12.1

100.0

2.7

2.3

7.8

▲

5 -3

BDO

5

14*

Citi

▲

2

Deloitte

411*

Houlihan Lokey

Baker Tilly International

19*

6

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.

Forsyth Barr

First NZ Capital 47*

12*

4

JP Morgan

Lazard

14*

14*

6

3

5

10

10*

6*

Gresham Partners

3

Moelis & Co

19*

56

2

12*

47.9

▲10.6

1

-49.4 ▼

1265.2

58*

-

3.6

3.0 16*

-

1.0

†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

29*

-55.1

0.5

9

50

0.4

2.0

▲

-

100.0

5

100.0

3*

3*

▼

9.6

10.0

33.3

37.4

58*

10

8.6

47.6

88.6

16.1

14*3.1

-

-

-94.6

-85.4 ▼

0.5

Change in 

Macquarie Group

1 ▲

5

40 8

▼

PricewaterhouseCoopers

Rank

37 ▲1*

KPMG

▲

6.0

25.6

31.4

10.0

▲

▲ 20

48

16

99.4

-6

5

▼-71.9

Rank Value per Advisor (US$m)

▼

2223.1

4.8▼

5 41.5

2730.2▲

-1

17*

▲

▲84.1

49.3

-25.8

▲

0

19*

5

10* 6

8*

8*

19* 7

0

▼

6.7

7 ▲

▲

10

5

10.5

4 1069.4

15

Goldman Sachs & Co

Miles Advisory Partners

9

6*

15*

9

10

Rothschild & Co

Ernst & Young LLP

5

UBS

4

Australia/New Zealand Small-Cap M&A up to US$50m by Rank Value RangeMM11a - Undisclosed Values & Values up to US$50m

2017

1

▲

FeesRank

7

Change (%)

119.1 ▼

# of Deals

33

5.4

96.6

▲

3.1

https://www.thomsonone.com 

16*

8

Rank

19.9

77.0

Imputed Fees (US$m) 
† 

Advisor2017

Australia/New Zealand Involvement Small-Cap Rankings (MM11a)

Jan 1 - Dec 31

Rank Value

17.3

** Fee

47.63.0

-1.0

Exp (%)

4.3

Jan 1 - Dec 31Australia/New Zealand Small-Cap M&A up to US$50m by Target Industry

41.1

-

380.3

20

324

7

Rank Value

-

133.6

US$m

152.9

▲

Financial Advisor

2016

# of Deals per Advisor

Deals

# of 

▲

Rank

2017

21

10

11*

7

6*

8

28*

6*

4

7

86.7-

6

▲12

▼

56.6

-

▲

98.3

5

17*

11*

1*

2

19*

Industrial & Comm Bank China

Industry Total

1

▲

61* - -

-

0.0

28* 3

9,496.4

23* 28* 3 1

▲

215.7

6.2

▲

6.5 46

Greenhill & Co, LLC 23*

Investec 23* 19* 3

Barclays 23* 47* 3 2 ▲

0 -

▼

22.3

19* 6* 4 -5

1,983

-75.9 ▼

26.8

3.2

0.5

100.0Clairfield International 12*

Allier Capital 19* 15* 4 0 - 54.3 11

17.3% 

14.2% 

10.0% 

9.5% 
9.0% 

8.4% 

7.9% 

7.3% 

5.9% 

5.0% 

5.2% Materials

Real Estate

Media and Entertainment

Consumer Products and Services

Healthcare

Industrials

High Technology

Financials

Consumer Staples

Energy and Power

Retail

Telecommunications

 -

 100

 200

 300

 400

 500

 600

$0.0

$0.5

$1.0

$1.5

$2.0

$2.5

$3.0

#
 o

f 
D

e
a

ls
 

R
a

n
k
 V

a
lu

e
 (

U
S

$
b

) 

 US$0 - 10m  US$10 - 20m  US$20 - 30m  US$30 - 40m  US$40 - 50m # of Deals

17

http://banker.thomsonib.com/
krizvi
Highlight

krizvi
Clairfield


	Small Cap Financial Cover Page 4Q 2017
	Small Cap Financial Table of Contents
	SCFA
	Thomson Reuters Deals Back Page 2017



