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Source: Thomson Reuters 
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.

209* -

1.4 68* 100.0

41* 33.3

0.0 45* - -

0.0 0.0 45* - -

9.5 6.9 45* -37.9 ▼

0.0 45* -

DC Advisory 45* 72* 4 2 ▲

Duff & Phelps 45* 25* 4 -6 ▼

SPARK Advisory Partners Ltd 45* 53* 4 1 ▲

-HSBC Holdings PLC 45* 106* 4 3 ▲ 100.0

0.0

UniCredit 45* 106* 0.0 0.0 45*4 3 ▲

0.0

-- -

10.4

45* -

45* -72.0

20.3

- -

23*

-

▲

RBC Capital Markets 45* 53* 4 1 ▲

4 1 ▲

Beaumont Cornish 45* 106* 4 3 - -

4.0

Hoodless Brennan & Partners

0.0

0.0

†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.

53*

22.0

-

▼

US$m

0.0

61.0

▲

▲

-

15.7 45*

0.0

-1

7.5

▲3

0.0

▼

UK Small-Cap M&A up to US$50m by Target Industry Jan 1 - Jun 30

-

1.6

41*

3

21 50.6

▼

▼

4

▼

3

3

▲6

▲

5

10.0

27*

▲

▲

6

▲

-

6

9.3

29*

27.2

8

▼

29*33.1

29*

34*

5

▼

6 38.8

0.0

46.1

6

0.0-9

12.08 16.9

45.5

0.0

15.4

495.2

27*

29*0.0

11.1

29*

19*

19*

▲

19*

19*

5.0

52.4 38.4

7.0

19*

19*

0.0

13

▼

-6

19*

19*

72* 10

▼

3

11

11

10

8

12

-22

2

10

14

-17

1 ▲

0.0

23.6

0.0

0.05

43.2 19*

60.0

16.7

74.8

125.1

-

-

19*

14

15*

15*

▼

▲

15*

15*

72.8

▼

0.00.0

▲ 11*

52.5

▼

21.5

▲

6

7

9101.0

10

48.3

11*

7.1

72.9

8

40.4

-11

-12

▼

-10

38.1▼

29.0

-8

34.4

-2 28.9

9

3

-1

▼

17

# of Deals Fees

46.7

0.0

11*

13.0 ▲

117.3

27.8

0.0

0.0

-

-75.5

-

83.4

Rank Value per Advisor

▼

149.8

23.7

4.5

23 ▼

11

2

12.0

1.8

-

0.3

5

2.6

1.3

-

4.6

9.0

1.3

-15

Change in # of 

# of Deals per Advisor

1

▼

8

▲

▲

6

61*

Goldman Sachs & Co 15* 33*

BDO

Houlihan Lokey 11

GCA Corp

Bank of America Merrill Lynch

15*

39*

53*Macquarie Group

15*

7

25*

15*

-11

14

11

1

7

13

1320*

11*

11*

8

10 3

Deloitte

10

9

Ernst & Young LLP 11*

Baker Tilly International

PricewaterhouseCoopers

20

8

Financial Advisor

9

24

44

59

16

Clearwater International

Rothschild & Co ▲ 93.3

MM4a - Undisclosed Values & Values up to US$50m

2

Rank Value

Jan 1 - Jun 30

2018

Rank

4

13

KPMG

5

KBS Corporate Sales Ltd

▼

4*

15

23

6

Deals

2017

Rank

8.5

▼

7

4*

Grant Thornton

RSM Corporate Fin LLP 11.9

Benchmark International

18

▲ 115.5

-86.2

4*

3

▲ 0.0

Change (%)

▲3

GBP m

Barclays

Oaklins (FKA M&A Intl Inc)

126.7 2

▲ 54.6

-

2018

45*

4*

205.0

0.0

-

-

▼

-

-82.6

-

-71.4

-

▼

▲

-43.9

106*

41*

-

34

71*

-

159.0

-22.0

4.0

6*

-

-

1.4

176*

54.2

** Fee

Numis 19*

12

1

47.1

▼

79*

Imputed Fees (US$m) 
† 

2

Cenkos Securities PLC

Arma Partners LLP 72*

28*

Liberum Capital 19*

19*

IMAP

20*

▼

8

44*

19*

9

-8

-2

8

19

-1

Lincoln International 19*

19*JP Morgan

29*

34*

Canaccord Genuity

29*

Livingstone Partners

BCMS Corporate Ltd

29*

Clairfield International

53*

Sentio Partners LLP

-

34*

38*

34*

39*

Morgan Stanley

Alantra Partners SA

29*

https://www.thomsonone.com 

34*

3 ▲William Blair & Co

Viel & Cie Finances

53*

14

Evercore Partners

28*

27*

17

Credit Suisse

-

38*

Industry Total

Dow Schofield Watts LLP

Peel Hunt LLP

Akur Ltd

-

Global M&A

72*

1,829

-

-

1.0

2.4

2.8

8.0

9.0

3.3

-

-

22.3

▼

2.0

-

▼

0.0

▼

▲

-

83.9

100.0

8*

100.0

100.0

34.6

35*

68*

23.0

8.7

First Half 2018  │  Small-Cap M&A Up To US$50m  │  Financial Advisors

Rank Value

UK Involvement Small-Cap Rankings (MM4a)

-35.2

4

2.0

Advisor

1

2018

167*

65

20

100.0

-

-

-

0.4

14*

7.8

8.2

30

2.3

5.0 17*

39*

0.0

71*

-

209*

-

100.0

87.6

8

-1

Rank

▲

0.0

34*

34*4

27*

0.0

10.8

0.0

▼

10

10

10

10

8

▲

0

9

-3

22*

15* 10

31*

Rank

-41.4

62.5

-

-72.4

-

-

▼

-

-

-

-

▼

▲

2.0

-

1.0

▼

28*

11

▲

38

10

-

23*

-

89.9

21.6

83.3

100.0

93.9

12

100.0

30.8

-

100.0

-

1.0

16

-

5.5

79*

4.0

6*

100.0

23*

17*

21.0

56.5

79*

100.0

96.0

UK Small-Cap M&A up to US$50m by Rank Value Range

49.1

Exp (%)

89.7

100.0

-

-24.6

-19.5

16.8

169.7

-

-

131.5

162*

-38*

975.9

▼

2.0

5.2

100.0

94.7

-

41*

20.0

12.9

2.1

100.0

100.0

100.0

-

107.8

38*

0.0

-

▲

▼

0.0

▼

-

▲

0.8

▼

5.0

0.0

-64.0

-

38*

-

38*

▲

27.7

5

38.5

7.0

0.0

0.0

38*

0.0

0.0

8.0

62.9

▲

6.0

5.0

52.6

37.2

14.0

34*

0.0

1.1

6,254.9

433*

5

5

29* 27

33*

39*

5

538*

33*

5

31*

38*

5

-1

2

-2

4

▲

▲ 38*

▲ 62.4

-2 5.7

-

4.7 19

38*

14.5

91.3

-

39.4

100.0

-

-89.2

25.0

46.2 38*

7.8

35.2

45*

-401 4,558.6

3.1

0.6 100.0▲

45*

▼-7.8 39.7

Citi

Moelis & Co

Equita SIM SpA

33*

38*

38*

▼

WH Ireland Ltd 100.0

631.4

1.4 68*

100.0

20.8% 

15.0% 

11.8% 

9.7% 

9.6% 

8.1% 

8.1% 

6.1% 

4.0% 

3.1% 
2.2% 

Real Estate

High Technology

Financials

Industrials

Media and Entertainment

Healthcare

Consumer Products and Services

Energy and Power

Materials

Retail

Telecommunications

Consumer Staples

 -

 200

 400

 600

 800

 1,000

 1,200

 1,400

$0

$1

$1

$2

$2

$3

$3

$4

$4

$5

#
 o

f 
D

e
a

ls
 

R
a

n
k
 V

a
lu

e
 (

U
S

$
b

) 

 US$0 - 10m  US$10 - 20m  US$20 - 30m  US$30 - 40m  US$40 - 50m # of Deals

7

http://banker.thomsonib.com/
krizvi
Highlight

krizvi
Clairfield



*tie
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Source: Thomson Reuters 
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
†
 Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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