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THOMSON REUTERS

First Nine Months 2018 | Small-Cap M&A Up To US$50m | Financial Advisors

Worldwide Small-Cap Rankings (MM1a)

MM1a - Undisclosed Values & Values up to US$50m Jan 1 - Sep 30 g Worldwide Small Cap M&A up to US$50m by Target Nation Region

2018 | 2017 Change in Rank Value 2016 Rank Value Advisor 2016 ** Fee Rank Value (US$b)
Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%) Fees Rank Exp (%)
KPMG 1 1 239 -110 v 972.40 1 -248 ¥V 28.7 44 39.5
Rothschild & Co 2 | s 175 d0 v 4627 8 499 v| | 2176 1 525 $0  §10 520 830  $40 850  §60  §70  $B0  §90  §100 $110  $120  $130
PricewaterhouseCoopers 3* 2 166 79V 525.7 7 -339 Vv 26.8 46 45.0
Ernst & Young LLP 3* 4 166 22 v 655.4 4 14 v 34.7 30" 520 2012
Deloitte 5 3 153 -38 Vv 656.3 3 78.2 A 3.2 233 56.1
Sumitomo Mitsui Finl Grp Inc 6 13 141 31 A 556.3 6 291 A = = =
Houlihan Lokey 7 | 9 133 6 v 287.9 16 377 V|| 1282 3 a0 2013
IMAP 8* 8 106 37 v 215.7 24 37 v 57.5 19 95.7
Oaklins (FKA M&A Intl Inc) 8* 10 106 -17 Vv 163.4 - -144 v 77.3 11 81.0/ 2014
Mizuho Financial Group 10 12 104 15V 557.7 5 158 A = = =
Lazard 11 14 100 -7 v 194.10 28 68.5 A 172.5 2 34.7
Goldman Sachs & Co 12 | 16 97 13 A 2008 26 487 V| | 878 7 72| 2015
KBS Corporate Sales Ltd 13 23 90 26 A 23.7 - 59.1 A 85.6 8 100.0
Industrial & Comm Bank China 14 6* 88 9% v 7311 2 -459 Vv 41.0 25 64.5 2016
Clairfield International 15 17 82 2 A 157.7 - 21.0 A 9.1 108 100.0
Lincoln International 16 15 81 15 Vv 90.8 = ST/ 64.8 15 71.4
Raymond James Financial Inc 17 30 79 22 A 389.6 10 54 A - - - 2017
JP Morgan 18 19 73 2 v 422 77 -814 Vv 90.3 5 12.8
Morgan Stanley 19* 20" 72 -2 v 183.6 31 -545 v 80.4 10 10.2
William Blair & Co 19" | 34 72 17 A 108 - - - 1051 4 582 2018
Barclays 21 46 66 30 A 215.30 25 53725.0 A 59.3 17 18.6
Credit Suisse 22 | 64 2 A 414.8 9 405 A 5.5 154 8.1 m Africa/Middle East m Americas m Asia-Pacific = Europe u Japan
Evercore Partners 23 39* 60 13 A 59.8 - -262 Vv 89.2 6 27.7
| Jefferies LLC 24* 31 57 1 A 18.0 = 748 Vv 65.1 14 30.0
Clearwater International 24* 31* 57 1 A 187.6 - 340 A 17.0 59* 85.4
Citi 26 39* 56 &) A 179.4 = 174 Vv 34.6 32 8.6
Benchmark International 27 38 55 7 A 0.0 - - - 55.0 20 100.0 5 A
Piper Jaffray Cos 28 24> 54 8 v 246.1 21 50.5 A 70.2 13 57.7 Idwide Estimated Small Cap Investment Ba
Generational Equity 29 20" 52 22 Vv 42.2 - -792 ¥V 37.5 28 100.0
Moelis & Co 30* 43 50 7 A 42.5 = -444 Vv 54.3 21 24.6 _ _ o,
UBS 30" 31* 50 6 v 123.80 48 -523 Vv 2.0 303" 58.8 $4.0 50.0%
Kaede Group 30* 42 50 6 A 421 = 442 A = = = 1 450%
Stifel/KBW 33 | 41 49 3 A 353.8 11 362V - - - $3.5 A s ’
Baker Tilly International 33* 1" 49 73V 62.8 107 -655 Vv 49 178 63.6 1 40.0%
Nomura 35* 47* 48 14 A 314.7 15 -203 Vv - - - $3.0 »
Grant Thornton 35 | 36 48 3 v 152.1 - 103 v| | 44 190 57.9 1 350% 8
GCA Corp 35* 27 48 -10 Vv 253.2 19 -127 Vv 11.5 86 68.9 —_ w
Harris Williams & Co 38 | 55¢ 47 17 A 0.0 - - - 815 9 868 2 %251 d 1 300% S
Macquarie Grou 39 61* 46 18 A 121.0 - -230 Vv 39.4 27 53.3 g O Q
Bank of America Merrill Lynch 40 | 63 45 18 A 0.0 - = o 722 12 170 3, $2.0 " \ /o\/ N B, > . 1 250% B
Plutus Consulting Co Ltd 41 55* 43 13 A 328.60 13 79.7 A 17.0 59* 87.6 3 ’\ 7 % S
BDO 42 | e 42 142 v 187.0 30 636 V¥ 52 158* nz2 L $15 | +20.0% £
Global M&A 43 27 41 -17 Vv 152.9 - 54.8 A 4.0 198* 75.5 £ . ]
CFI 44 27 40 -18 Vv 69.6 - 319.3 A 30.4 36 828 < + 15.0% ©
BNP Paribas SA 45 37 39 11V 103.1 57* -645 Vv 23.7 49 31.4 3 $1.0 4 a
Globalscope 46 24* 38 24 v 133.5 = 202 Vv 12.0 80* 100.0 € + 10.0%
KeyBanc Capital Markets Inc 47* 47* 37 3 A 29.0 - - - 40.3 26 81.9 qé $05 1
RSM Corporate Fin LLP 47 35 37 -16 Vv 35.4 = 775 Vv 34.7 30" 100.0 g : -+ 5.0%
Cooperatieve Rabobank UA 47" 71* 37 13 A 10.0 - - - 24.1 48 90.6 z
Industry Total 30,393 -3,228 V¥ 125,900.7 - - 7,857.0 35.3 = $0.0 r 0.0%
1Q2Q3Q4Q[1Q2Q 3Q4Q(102Q3Q4Q1Q2Q 3Q4Q1Q2Q 3Q4Q|1Q2Q 3Q4Q|1Q2Q 3Q4Q|1Q2Q 3Q|
2011 2012 2013 2014 2015 2016 2017 2018
I Small Cap |.B. Fees ($50mil or =+=% of Total Fees
Source: Thomson Reuters
*tie

Source: Thomson Reuters
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity. htt ps :/lwww.thomsonone.com
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THOMSON REUTERS

First Nine Months 2018 | Small-Cap M&A Up To US$50m | Financial Advisors

Latin America Involvement Small-Cap Rankings (MM17a)

MM17a - Undisclosed Values & Values up to US$50m Jan 1 - Sep 30 fLatin American Small-Cap M&A up to US$50m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor (US$m) Imputed Fees (US$m)
2018 | 2017 Change in Rank Value 2018 Rank Value Advisor 2018 ** Fee $2.5 4 - 500
Financial Advisor Rank | Rank Deals # of Deals ussm Rank Change (%; Fees Rank Exp (%
Banco BTG Pactual SA 1 2 29 14 A 274.9 1 385.7 A 22 19* 11.8 + 450
Credit Suisse 2 28 19 17 A 233.8 2 1594.2 A = = =
INFUPA SA 3* 28* 17 15 A 0.0 - - - - - - $2.0 + 400
Itau Unibanco 3* 1 17 2 v 34.0 8* -393 Vv = = =
Banco Bradesco SA 5 3 10 0 - 92.5 3 - - 3.0 13* 124/ o + 350
Oaklins (FKA M&A Intl Inc) 6* 16* ) 5 A 5.5 22 = = 8.1 4 100.0, @
“LAIRFIELD Vinci Partners 6* - 9 9 A 36.2 7 - - 7.0 6 70.7 2 $1.5 1 + 300 v
CL/ i Rothschild & Co 8* 6* 6 Sl v 0.0 27 = = 13.1 1 771 3 [
) Citi 8 | 45" 6 5 A 34.0 8" - - 6.7 7 381 8 1 2502
Goldman Sachs & Co 8* 28 6 4 A 0.0 27 = = 34 11 37.8 x o
Arab Banking Corporation 11* 28* 5 3 A 67.9 4 - - - - - & $1.0 1 4 200 *
_ 11* | 20* 5 2 A 0.0 27 = = 1.0 30" 100.0
RGS Partners 11* 20" 5 2 A 48.2 5 - - 3.2 12 100.0 - 150
PricewaterhouseCoopers 14* o 4 2 v 0.0 27 = = 1.1 29 100.0
Greenhill & Co, LLC 140 | a5t 4 3 A 0.0 27 - - 8.0 5 90.9 $05 L 100
Morgan Stanley 14* 16* 4 0 = 0.0 27 - - 3.0 13* 8.9
BR Partners 14* 12* 4 -1 v 22.0 12 - - 1.5 25 100.0 1L 50
Deloitte 14* 6* 4 3 v 16.0 13 -765 Vv 0.1 56* 100.0
Artica Participacoes e Assesso 14* 20" 4 1 A 0.0 - - - 3.0 13* 100.0 $0.0 NN E . _
Lazard 14* o 4 2 v 1.6 25 -924 Vv 4.1 8 414 ’
v N \mmwm%%%%uv\xu(’: \%‘a%\\b\'\ .0\\%.3:\%
Davy Corp plc 21 - 3 3 A 0.0 - - - - - - ood‘d‘d‘d‘d\d‘d‘d‘d‘d‘d‘d‘d‘o000000000"000000
Emst & Young LLP 210 | 28* 3 1A 24 2 547 v/ | 03 st 100.0 NPT T TNT AT T RN T 0T N QT T e NV LA 2 4
Alpax Inc 21 28* 3 1 A 0.0 27* - - 2.0 21 100.0
|Santander Corp & Invest Bkg G 3 o 90 o7 o 20 2 G == US$0-10m  mm US$10-20m  mmm US$20-30m  mmm US$30-40m  mm US$40-50m  —o—# of Deals
Goodbody Corporate Finance 21* - 3 3 A 0.0 - - - - - -
Alantra Partners SA 21* 12* 3 2 v 0.0 27 - - 3.0 13* 100.0
KPMG 27* 9* 2 -4 v 16.0 13* 135 A 0.4 50
Banco Fator SA 27 | 45 2 1 A 13.0 16 - - - -
Beaumont Cornish 27 - 2 2 A 15.1 15 - - 1.3 27 ican Small-Cap M&A U to
UBS 27 | 20 2 il v 0.0 27 - - - - -
IMAP 27 6* 2 -5 v 9.3 20 -81.4 Vv 1.2 28 100.0
Bank of America Merrill Lynch 21" | 16" 2 2 v 0.0 27 - - 23 18 295 u Materials
Global M&A 27* 16 2 2 v 5.5 22* -89.0 v - - -
Cypress Associates 27 | 45 2 1 A 0.0 27 - - 20 21* 100.0
HSBC Holdings PLC 27* | 45+ 2 1 A 0.0 - - - 10.8 2 100.0 = Energy and Power
LionTree Advisors LLC 27* - 2 2 A 0.3 - - - 1.0 30" 100.0 23.5%
JP Morgan 27* - 2 2 A 0.0 - - - - - - :
Industry Total 764 2107V 2,944.1 2.6 A 195.8 39.4 ® Consumer Staples
® Industrials
® Financials
= Real Estate
H Retail
® Consumer Products and Services
u High Technology
11.8% 12.2%
Telecommunications
*tie

Source: Thomson Reuters
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
* Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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THOMSON REUTERS

First Nine Months 2018 | Small-Cap M&A Up To US$50m | Financial Advisors

European Involvement Small-Cap Rankings (MM3a)

MM3a - Undisclosed Values & Values up to US$50m Jan 1 - Sep 30 §European Small-Cap M&A up to US$50m by Rank Value Range

2018 | 2017 # of Change in Rank Value 2018 Rank Value Advisor 2018 ** Fee $12 - - 5,000
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank Change (%; Fees Rank Exp (%
Rothschild & Co 1 4 109 10 A 244.5 205.3 2 -442 v 98.2 1 56.9 + 4,500
KPMG 2 1 103 57 V¥ 392.5 323.8 1 142 v 10.5 25 58.7 $10 —
PricewaterhouseCoopers 3 5 74 24 Vv 184.3 151.6 4 1345 A 6.3 40" 46.0 + 4,000
IRFIELD Ernst & Young LLP 4 6 70 17 v 211.2 171.8 3 -16.0 ¥ 10.0 26" 52.4 ™ v
T - KBS Corporate Sales Ltd 5 12 59 17 A 23.7 19.5 - 1155 A 54.6 2 100.0 iy _A + 3,500
IMAP 6 7 57 24 Vv 62.1 50.8 27 592 v 33.7 5 98.8 3)9 $8 4
Deloitte 7 3 54 47 v 141.7 115.3 6 492 A 13 150" 565 2 "+ 3,000 o
Oaklins (FKA M&A Intl Inc) 8 ) 50 -8 v 76.3 63.1 20 -162 Vv 40.2 3 97.8 g a_'s
Clairfield International 9 10 47 -4 v 137.4 113.6 7 245 A 5.0 51* 100.0 § $6 1 2,500 [a]
\La;zard 10 11 39 -1 v 81.7 69.0 17 269.7 A 39.2 4 25.7 > k)
Lincoln International 11* 14 33 -5 v 87.7 73.0 12 307.9 A 24.2 7 100.0 % 1 2000 #*
Clearwater International 11 13 33 -6 v 162.1 134.7 5 93.2 A 13.0 17 93.5 22 '
UniCredit 13+ | 36 28 10 A 0.0 0.0 - - - 20 102" 100.0 $4 1 L 1500
BDO 13* 2 28 80 Vv 121.0 100.0 ) -625 Vv 39 76* 79.6 ’
Baker Tilly International 156* 8 25 34 Vv 18.6 15.3 - -64.3 Vv 2.6 93* 100.0 1,000
Grant Thornton 15* 17 25 =7 v 38.1 31.7 54 -755 Vv 23 97* 88.5 $2 T "
RSM Corporate Fin LLP 17* 16 24 -0 Vv 12.2 9.9 106 -85.9 ¥ 22.3 10 100.0
Goldman Sachs & Co 17| s 2 5 A 12,0 956 5 650 V|| 40 63 19 T 500
Benchmark International 19* 27 23 1 A 0.0 0.0 - - - 23.0 8* 100.0
Kon SpA 19 | 30* 23 3 a 0.0 0.0 7 o 23.0 g 100.0 $0 I e e e S A I ‘03 ‘o_, Y ‘o; ‘6 ‘% ‘c;, ‘@ T \/\ T \/\ ‘% ‘% ‘% -
Cooperatieve Rabobank UA 19* | 36* 23 5 A 10.0 8.3 - - - 13.3 15* 79.2 NN NN AN .{b N\ \D* AN RN RNANTPEN (AN
JP Morgan 19* | 30 23 3 A 0.0 0.0 152+ - e2 a2 46 O I I A S S 'LO'bO SANEg S
uBs 23 23* 22 -1 v 241 20.0 76 -80.0 Vv 1.0 164* 41.7
el G FFiee 24 | 55 21 1 A 97 8.0 a 277w 19.3 12 100.0 = US$0 - 10m mm US$10-20m  mm US$20-30m  mmm US$30-40m  mmm US$40-50m  —e—# of Deals
Morgan Stanle 25 23* 20 -3 v 12.0 9.6 - -63.1 Vv 4.0 63" 3.9
INFUPA SA 26* = 19 19 A 0.0 0.0 = - - - - -
GCA Corp 26* 20" 19 -7 v 48.3 39.1 41 -48.4 V¥V 1.0 164 100.0
Alantra Partners SA 26* 15 19 -16 Vv 15.4 12.6 93 -90.8 Vv 4.0 63* 70.2
Globalscope 29 17 18 -14 v 36.6 30.0 56 -61.6 Vv 10.0 26* 100.0 European Smal
Houlihan Lokey 30* 28 17 -4 v 24.6 20.0 = - - 15.2 13 41.8
Barclays 30" 111* 17 13 A 64.9 52.9 24 - - 4.3 60" 9.7
BNP Paribas SA 30* 22 17 -8 v 13.9 1.3 100 -89.8 Vv 1.3 21* 22.8 u High Technology
Natixis 30* 30* 17 -3 v 9.8 8.0 120 -90.0 Vv 6.0 44* 68.2
Bank of America Merrill Lynch 30" 88" 17 1" A 0.0 0.0 - - - 20 102* 4.7 16.2% = Industrials
Macquarie Grou 35 61* 16 7 A 47.6 38.8 - 571 A 4.4 59 28.2
Mediobanca 36* 96* 15 10 A 103.1 85.1 10 2242 A 6.9 39 28.4
Cambon Partners 36" | 43° 15 1Al 1282 106.0 8 1318 A | 114 20 100.0 " Real Estate
Citi 36* 41* 15 0 - 53.2 429 33 -503 Vv 72 34 10.1 N ;
Credit Suisse 39 | 36° 14 4 v 83.0 67.8 16 736 A|| 20 102 12.8 = Financials
\ima Partners LLP 40" | 138" 13 10 A 0.0 0.0 - - - 11.0 23 92.4 = Healthcare
Global M&A 40* 19 13 -14 v 83.8 70.9 14 368.2 A 2.0 102* 80.0
Banca IMI (Intesa Sanpaolo) 40" | 111* 13 £ A 454 39.0 - 155.1 A 1.0 164* 40.0 N n
Capitalmind 40* 23* 13 -10 Vv 0.0 0.0 - - - 12.0 19 83.9 " Media and Entertainment
William Blair & Co 40" 55* 13 3 A 10.8 <1 - - - 15.0 14 73.5 m Consumer Products and Services
Deutsche Bank 45* 55* 12 2 A 12.0 9.6 - -64.8 V 5.5 49 27.5
Livingstone Partners 45t | a4 12 3 v 46.1 377 - 1459 A| [ 95 29 896 = Materials
Evercore Partners 47* 75* 11 4 A 0.0 0.0 - - - 11.3 21* 20.6
ING ar | 23 11 a2 v 0.0 0.0 - B TR 94.1 = Energy and Power
HSBC Holdings PLC 47* 75* 11 4 A 57.9 47.2 - - - 21 101 100.0
CFI ar | 20° 11 A5 v 0.0 0.0 - - - 100 2 100.0 Consumer Staples
Numis 51* 69* 10 2 A 83.4 68.5 15 58.9 A - - -
Cenkos Securities PLC 51* 69* 10 2 A 61.0 49.3 - 1251 A 33 78 100.0 ® Retail
Liberum Capital 51* 47 10 -2 v 52.4 43.6 35 -195 v 2.4 95* 100.0
Canaccord Genuity 51* 75* 10 5 A 87.6 71.6 13 0.2 A - - - = Telecommunications
Equita SIM SpA 51 | 167* 10 8 A 12.3 10.2 - - | aa 62 87.2 10.2%
Credit Agricole CIB 51* 40 10 -6 v 0.2 0.2 - -98.8 Vv 3.0 79* 13.5
ACXIT Capital Partners 51* 50* 10 -1 v 0.0 0.0 - - - 9.0 30 100.0
Industry Total 6,920 -1,494 V¥ 17,400.5 14,405.4 -11.4 v 1,693.3 39.4

*tie

Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.

T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity. htt ps :/lwww.thomsonone.com
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THOMSON REUTERS

First Nine Months 2018 | Small-Cap M&A Up To US$50m | Financial Advisors

UK Involvement Small-Cap Rankings (MM4a)

MM4a - Undisclosed Values & Values up to US$50m Jan 1 - Sep 30 QUK Small-Cap M&A up to US$50m by Rank Value Range

2018 | 2017 #of Change in Rank Value 2018 Rank Value | | Advisor 2018 ** Fee $5 1 T 1400
Financial Advisor Rank | Rank Deals # of Deals uUssm GBP m Rank Change (%; Fees Rank Exp (%
KBS Corporate Sales Ltd 1 1 90 26 A 237 17.3 1 59.1 A 85.6 1 100.0 $4 -
Rothschild & Co 2 3 62 6 A 178.3 132.8 2 61 v | 713 2 46.1 T 1,200
KPMG 3 | 2 37 20 v 237.3 174.8 3 45 v|| 109 16 47.0 4 | / \I
RSM Corporate Fin LLP 4 5 36 4w 35.1 265 4 775 v | 347 4 100.0 i~
Benchmark International 5 | 11 35 4 A 0.0 0.0 5 - || 350 3 100.0| & /I\ y - \/ T 1.000
Grant Thornton 5 | 6 35 2 v 89.7 68.1 5 468 v| | 37 49" 1000 & %31 p°N N
Houlihan Lokey 7 | 25 27 12 A 0.0 0.0 7 - || 234 6 955 2 ”
Baker Tilly International 8 | 4 26 28 v 145 106 8 620 V|| 27 61 1000, g $3 A | | T 800 %
Clearwater International 9 12* 25 -2 v 42.4 30.5 9 -55.1 ¥ 9.8 19 77.2 © [
Oaklins (FKA M&A Intl Inc) 10 | 15° 24 1A 355 26.5 10 468 v| | 142 10 802 T ¢ | 5
PricewaterhouseCoopers 11| 8 23 21 v 177.4 131.3 11+ 209 A 37 49* 259 g T 600
Ernst & Young LLP 11| 9 23 4w 134.3 99.9 11 83 v | 32 54 386 ©
Numis 13 | 32 19 9 A 244.2 184.6 13 1010 A| | 03 260 100.0 $2 1
Liberum Capital 14| 21 18 0o - 776 578 14 01 Al| 43  atr 1000 T 400
Deloitte 15 | 10 17 18 v 20.5 14.4 15 683.5 A | 04  252* 100.0 $1
Bank of America Merrill Lynch 16* | 40 16 8 A 0.0 0.0 16" - - | aas 5 55.7
GCA Corp 16 | 23 16 ERR2 63.9 16* 104 ¥ - - - 1 4 T 200
Goldman Sachs & Co 16* | 30 16 5 A 0.0 0.0 16" s = 53 33 34
Barclays 19+ | a5* 15 8 A 26.7 205 197 - 139 1 25.1
Cenkos Securities PLC 19+ | 25 15 0 - 68.8 49.2 19" 154 A 50 34 100.0 $0 = (L ’L ’L ’L o ‘b( ‘b( ‘b( ‘b( e o o o ‘%‘« A e e
Macgquarie Group 19* | 53* 15 10 A 3.6 2.8 19* - - 9.5 21* 35.3 NN TN NN N RN, A G> K2 K2 K2 K2 RO KO RO RO A KV KV KV KO KO N
Canaccord Genuiity 19 | a9* 15 9 a|| 1207 883 19* 609 A| | 25 64 100.0 S e S S SN A S G A S S S S S AN S S S S S AN S i
IMAP 23 | 15 14 9 v . 46. 23 624 V|| 7. 2 2
ey em— 23.. 12. 14 _g v g;g 4g§ 23‘ 24'9 A 112 1i 327 mm US$0 - 10m == US$10 - 20m mm US$20 - 30m = US$30 - 40m = US$40 - 50m ~4~# of Deals
Lazard 23 | 21 14 4 v 0.0 0.0 23 - || 218 7 53.7
[BDO 23 | 7 14 31 v 436 31.9 23* 681 V|| 17 1107 63.0
William Blair & Co 23 | 33 14 5 A 10.8 8.0 23 - - 190 9 100.0
: JP Morgan 23 | 20 14 7 v 0.0 0.0 25 a o 6.0 31 34.1
LAIRFIELD Evercore Partners 29 | 40° 13 5 A 0.0 0.0 29 - - 116 13 26.2
N Arma Partners LLP 30° | 69" 12 8 A 20.0 14.1 30 S = 95 21 91.3
Alantra Partners SA 30" | 14 12 4 v 15.4 11.1 30" 900 V|| 30 55 100.0
Redwoods Dowling Kerr 30t | - 12 12 A 0.0 0.0 30 - - 12.0 12 100.0 u Real Estate
Clairfield International 33 24 11 -5 v 16.9 12.0 33 1315 A 2.0 69" 100.0
Morgan Stanley 34* 25* 10 -5 v 0.0 0.0 34* - - 20.5 8 314 ® High Technology
Citi 34" | 33 10 1 A 14.0 10.0 340 640 V|| 47  a7° 142 20.4%
[Credit Suisse 36 | 45 9 2 a 0.0 0.0 36 = = 10 1397 40 | u Financials
Global M8A 36 | 33 9 0 - 100.7 75.7 36 1707 A| | 10 139° 435
Livingstone Partners 36" | 49 9 3 A 46.1 33.1 36* 11 Al | 65 30 85.5 u Industrials
Harris Williams & Co 39 | 83 8 5 A 0.0 0.0 39° - - 100 17 85.5
BCMS Corporate Ltd 39 | 12 8 19 v 0.0 0.0 39° = o 80 24 100.0
Peel Hunt LLP 39" | 69* 8 4 a 96.9 735 39* 1023 A|| 17 110° 65.4 = Healthcare
SPARK Advisory Partners Ltd 39 | 53 8 3 A 212 15.9 39° 368 A|| 13 127 100.0
CFI 39* | 40* 8 0 - 259 20.0 39* 324.6 A 4.0 43 100.0 u Consumer Products and Services
|Jefferies LLC 39 | 30 8 3 v 0.0 0.0 39° = o 29 18 51.3
WH Ireland Ltd 45* | 33 7 2 v 19.8 14.9 45* 773 v | 17 1100 100.0 u Media and Entertainment
Beaumont Cornish 45° | 140 7 6 A 30.8 225 45° = o 18 105° 100.0
Viel & Cie Finances 45* | 140" 7 6 A 25.3 19.0 45* - - - - - = Energy and Power
ING 45° | 100 7 5 A 0.0 0.0 45¢ = o 10 139" 66.7
Moelis & Co 45* | 53 7 2 A 0.0 0.0 45* - - 82 23 36.0 = Materials
Akur Ltd 45° | 140 7 6 A 90.4 67.6 45* 14586 A|| 09 233" 100.0
Kings Business Transfer Ltd 45* - 7 7 A 0.0 0.0 45* - - 7.0 27* 100.0 .
Bruce & Company Ltd 450 | - 7 7 A 0.0 0.0 45* s o 70 or 100.0 Retail
Industry Total 2,993 312 v|| 101311  7,530.1 22 v| | 11741 431
= Consumer Staples
u Telecommunications
*tie

Source: Thomson Reuters
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity. htt ps :/lwww.thomsonone.com
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THOMSON REUTERS

First Nine Months 2018 | Small-Cap M&A Up To US$50m | Financial Advisors

French Involvement Small-Cap Rankings (MM5a)

MMb5a - Undisclosed Values & Values up to US$50m Jan 1 - Sep 30 fFrench Small-Cap M&A up to US$50m by Rank Value Range

2018 | 2017 Change in Rank Value 2018 Rank Value Advisor 2018 ** Fee $2.0 -+ 1,000
Financial Advisor Rank | Rank Deals # of Deals uUssm Euro mil Rank Change (%; Fees Rank Exp (%
Rothschild & Co 1 1 72 4 A 110.0 92.6 2 -67.3 ¥ 93.5 1 64.2 $1.8 4 T 900
Lazard 2 2 34 2 A 106.7 90.2 3 4981.0 A| | 516 2 313
CLAIRFIELD BNP Paribas SA 3 | 8 21 3 v 13.9 11.3 30 857 v| | 130 6 39.2 $1.6 4 T+ 800
) l Cambon Partners &r 7 21 4 v 128.2 106.0 1 674 A 15.3 4 100.0
Lincoln International 5 15 19 6 A 13.3 11.1 31 572 ¥ 12.3 7 1000/ & $1.4 4 T+ 700
6" 3 18 13 v 9.8 8.0 35 90.0 Vv 7.6 13 503 »
6" | 12v 18 3 A 41.6 34.8 10 333 A 0.0 197* 2 $1.24 T 600 ,
8 4 17 12 v 373 30.0 14 66.8 V¥ 2.7 39 643 8 i}
Societe Generale 8 | 9 17 2 v 0.0 0.0 55 - -1 | 100 8 414/ T $1.0 1 T 500 &
[IMAP 10 | 18 16 4 A 9.1 75 - - - 6.2 16* 1000, 5
Clearwater International 11 | 20 14 3 A 36.8 30.0 15 - - 8.2 10 go.1| § $0.8 T 400 *
Credit Agricole CIB 1| 5 14 13 v 408 35.2 1 85.5 A 5.0 19 216 ©
Deloitte 13 6 13 13 v 49.5 40.0 5 - - 0.3 174* 21.4 $0.6 T 300
uBs 14 | 27 10 2 A 0.0 0.0 - - - 2.0 a4 58.8
Emst & Young LLP 15+ | o 9 10 v 0.0 0.0 55¢ - - 05 166 100.0 $0.4 4 T 200
DC Advisory 15% | 12 9 6 v 0.0 0.0 55 - - 8.0 i 73.4
PricewaterhouseCoopers 17* 27 8 0 - 0.0 0.0 - - - 0.6 161* 20.7 $0.2 4 + 100
Capitalmind 17 | 15 8 5V 0.0 0.0 - - - 6.0 18 100.0
Oaklins (FKA M&A Intl Inc) 17 | 11 8 8 v 12.8 11.0 - 441 V¥ 6.3 14* 67.7 $0.0 L e B B B B T (O (o 6 @ T ‘/\ ‘« ‘% ‘% ‘% -
Vulcain SAS 17 | a4 8 4 A 473 404 6 616.7 A 4.8 20 100.0 NN N0 D00 0 DD B XX 0N 20 20 O X R R R
Grant Thornton 21* | 35* 7 2 A 0.0 0.0 - - - 0.4 168* 100.0 .\0\{9\ 6\59\ »\O\ré}\ 6\59\ O\r;d\ Cl\bp\ \d\ré}\ d\@:\ 0‘1«0 S b~° \O‘LO 3 vo\d\‘lze S e \O‘LO of>
Alantra Partners SA 21* | 15* 7 6 v 13 14 53 925 Vv 4.4 24 61.1
Invest Corporate Finance SAS 21 | 14 7 7 v 17.1 14.0 - 280.0 A 6.3 14* 100.0 == US$0- 10m  mm US$10-20m  mmm US$20-30m  mmm US$30-40m  mm US$40-50m  =e=# of Deals
JP Morgan 21* | 74" 7 5 A 0.0 0.0 - - - 9.7 9 6.8
Messier & Associes 25* 54* 6 3 A 12.0 10.0 - - - 4.8 20" 48.0
Oloryn Partners 25* [ 113* 6 5 A 0.0 0.0 - - - 36 &P 100.0
Houlihan Lokey 27* | 74* 5 3 A 49.6 41.2 4 - . 3.9 31 100.0
Bryan Garnier & Co 27* | 18* 5 7 v 0.0 0.0 55 o o 20 a4 58.8
Callisto 27* | 54* 5 2 A 0.0 0.0 - - - 6.2 16* 100.0
Canaccord Genuity 27* 35* 5 0 = 0.0 0.0 = - - 3.7 32 72.5
CM-CIC Conseil SAS 27* | 44* 5 1 A 417 34.0 9 - - 2.9 38 100.0
Adviso Partners SAS 21* | 35* 5 0o - 25 2.0 - 554 V¥ 4.1 25 100.0 = High Technology
Deutsche Bank 33 | 113* 4 3 A 0.0 0.0 - - . 2.0 44 100.0
RBC Capital Markets 33+ | 35" 4 B 342 276 17 290 Vv 46 23 54.8
Nomura 33" | 54* 4 1A 9.7 8.2 36 -80.0 ¥ - - - ® Healthcare
[Arma Partners LLP 33 | - 4 4 a 00 00 - - - 1.0 75" 100.0 )
Linkers 33 | 32 4 2 v 47 40 - Y 35 912 ® Industrials
Baker Tilly International 33+ | 113+ 4 3 A 23 2.0 51 791V 0.4 168" 100.0
Mediobanca 39" | 54* 3 0 - 45.2 37.8 8 - . 0.2 178 1.9 = Media and Entertainment
Evercore Partners 39" | 74" 3 1A 21.0 18.1 20 - - 1.6 64* 13.8
Harris Williams & Co 39 | - 3 3 A 0.0 0.0 - - . 3.0 36* 100.0 u Real Estate
Global M&A 39 | 20" 3 8 v 46.6 40.0 7 - - - - -
Cushman & Wakefield Inc 39" | 113* 3 2 A 0.0 0.0 - - . 4.0 27 100.0  Financials
Eurohold SL 39" | 35" 3 2 v 19.1 16.0 24 55 A 23 40 100.0
Equita SIM SpA 39" | 74* 3 1A 5.3 4.3 - - . 1.6 64* 100.0 .
Clipperton Finance SARL 39" | 35° 3 2 v 8.0 6.4 - 708 v | 22 41 100.0 ® Consumer Products and Services
CBRE Holding SAS 39" | 54* 3 0 - 14.0 12.0 - -19.5 ¥ 2.2 41 100.0 .
HSBC Holdings PLC 39* | 113* 3 2 A 0.0 0.0 - - - 1.4 68" 17.9 = Materials
BDO 39" | 23 3 7 v 0.0 0.0 - - . 0.3 174* 100.0
Alpha Capital Partners LLP 39* | 74* 3 1 A 37.8 31.8 13 58.8 A 0.8 160 100.0 = Energy and Power
CFI 39" | 32" 3 3 v 0.0 0.0 - - . 2.0 44 100.0
Translink Corporate Finance 39 | 30" 3 4 v 6.1 5.0 424 777V 2.2 41 100.0 Consumer Staples
Banque Degroof Petercam SA 39* 24* 3 -6 v 0.0 0.0 - - - 2.0 44* 100.0
Crescendo Finance SARL 39* - 3 3 A 0.0 0.0 - - - 3.0 36" 100.0 : u Telecommunications
William Blair & Co 39" | 54* 3 o - 0.0 0.0 - - - 2.0 44 253 10.2%
Industry Total 1,528 540V 3,450.4 2,869.3 171 v| | 6379 42.0
*tie

Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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THOMSON REUTERS

First Nine Months 2018 | Small-Cap M&A Up To US$50m | Financial Advisors

German Involvement Small-Cap Rankings (MM6a)

MM6a - Undisclosed Values & Values up to US$50m Jan 1 - Sep 30  German Small-Cap M&A up to US$50m by Rank Value Range

2018 | 2017 Change in Rank Value 2018 Rank Value Advisor 2018 ** Fee $1.4 - - 700
Financial Advisor Rank | Rank Deals # of Deals uUssm Euro mil Rank Change (%; Fees Rank Exp (%
Ernst & Young LLP 1 1* 25 -0 Vv 44.0 36.1 6 - - 2.0 38" 48.8
Lincoln International 2 5 24 3 A 0.0 0.0 39* - - | 180 1 100.0 $1.2 4 T 600
KPMG 3 1* 23 12 v 28.6 234 19 -474 ¥ 2.0 38* 60.6
Deloitte 4 6* 19 Sl v 40.1 34.6 10 = = 0.2 131* 100.0
UniCredit 5 | 26 16 10 A 0.0 0.0 39* -l 10 ea 1000 & $101 T 500
Rothschild & Co 6 6* 15 -5 v 66.6 56.3 1 81.0 A 16.5 2 753 0
Falkensteg GmbH 7 18* 13 4 A 0.0 0.0 39 - - 13.0 4 100.0| =2 $0.8 1 1 400 2
Globalscope 8* 8* 12 -4 v 0.0 0.0 39* = = 1.0 64* 100.0 g : [
\| RI | [ l I ACXIT Capital Partners 8* 11* 12 -1 v 0.0 0.0 39* - - 10.0 6 100.0 § e
/ 1ELD PricewaterhouseCoopers 10 | 10 1 3 v 37.0 30,0 13+ -58.8 ¥ 1.2 62" 480 % 306 4 1 300 ©
) Global M&A 11 | 26 10 4 A 115 10.0 28 - . - - & *®
Alantra Partners SA 11 20" 10 2 A 1.3 1.1 36 972 Vv 4.0 21* 1000
William Blair & Co 1% | 36 10 5 A 10.8 9.1 30 - - 14.0 3 82.8 $0.4 1 1 200
14* 26 ) 3 A 11.6 10.0 27 = = 20 38* 100.0
Clearwater International 14* 18* 9 0 - 44.8 38.0 3* - - 1.0 64* 33.3
Concentro Management AG 16* 16 8 4 v 0.0 0.0 39* - - 8.0 8* 100.0 $0.2 q + 100
Baker Tilly International 16* 11* 8 -5 v 11.8 10.0 26 711V 1.0 64* 100.0
Oaklins (FKA M&A Intl Inc) 16* 11 8 -5 v 37.0 30.0 13 - - 7.0 1" 100.0
GCA Corp 16* | 8" 8 8 v 38.8 33.0 11 - - - - - $0.0 i F L
CVM Capital Value Mgmt GmbH 16* 40" 8 4 A 0.0 0.0 39* - - 8.0 8* 100.0 NN N ’1« ‘1« ’1/ ’L D WD 3D 3D WO > B B K2 K2 K2 K2 N0 N0 K0 K0, KV K K R KD R
Raymond James Financial Inc 21* 26* 7 1 A 11.2 9.5 29 - - - - - O"\q,d\"gd\bno"\\o\@d\ 0"\b(0\ O"\f)/o"\‘bo\ d’\ O\q,o\ d\bp\ ’\O'Izo "‘JO D‘O '\0’1«0".’0 Vo\o\"lzo ‘bo DQ g ’1«0‘50
| Saxenhammer & Co Corporate 21* 11* 7 -6 v 0.0 0.0 39* - - 6.0 12* 100.0
Cooperatieve Rabobank UA 21 L 84 z S A 00 00 - - - 5.0 150 1000 = US$0-10m  mem US$10-20m  mem US$20-30m  mem US$30-40m  mm US$40-50m  —+~# of Deals
Houlihan Lokey 24* 20" 6 =2 v 246 20.0 23 -305 Vv (25 37 100.0
oetzpartners Corp Finance 24* 26* 6 0 - 0.0 0.0 39* - - 2.0 38* 100.0
’gCaTJitalmind 24* 20* 6 -2 v 0.0 0.0 - - - 5.0 15* 100.0
Quarton International 24* 17 6 4 v 0.0 0.0 39* - - 4.0 21* 100.0
Proventis Partners 24* 60* 6 4 A 0.0 0.0 o - - 5.0 15* 100.0
Sonntag Corporate Finance GmbH 24* - 6 6 A 0.0 0.0 - - - 5.0 15* 100.0
IMAP 30* 4 5 17V 0.5 0.4 38 - - 20 38" 100.0
Centuros GmbH 30* 40 5 1 A 0.0 0.0 39* - - 5.0 15* 100.0
BNP Paribas SA 32* 60" 4 2 A 25.0 215 21* - - 23 34 23.2
Mitsubishi UFJ Financial Group 32* | 60" 4 2 A 5.4 4.6 - - - - - - = High Technology
Ebner Stolz 32* 84* 4 3 A 30.4 254 17 - - - - -
Citi 32 | 60 4 2 A 34.0 27.3 16 184 v|| 22 35 195 = Industrials
’quuarie Group 32* 36* 4 -1 v 0.0 0.0 39* - - 1.8 58 40.9
Lazard 32 | 26" 4 2 v 0.0 0.0 39* . . 6.0 12+ 60.0 24.9%
Drake Star Partners 32+ | 60 4 2 A 24.0 20.1 24 | 24 33 100.0 " Real Bstate
Commerzbank AG 32* 36* 4 -1 v 0.0 0.0 39* - - 3.0 26* 100.0
Deutsche Bank 40" | 26* 3 3 v 0.0 0.0 39* - - 4.0 A 26.5 = Financials
Morgan Stanley 40* 49* 3 0 - 0.0 0.0 39* - - - - -
Mizuho Financial Group 40* | 84* 3 2 A 12 1.0 - - - - - - = Energy and Power
Nordea 40* 84* 3 2 A 0.0 0.0 39* - - 2.0 38* 100.0
Credit Suisse 40 | 60 3 1 A 0.0 0.0 - - - - - - = Healthcare
Arma Partners LLP 40" 60" 3 1 A 0.0 0.0 39* - - 2.0 38* 100.0
Cushman & Wakefield Inc 40" 40 3 -1 v 28.1 246 20 -422 Vv 22 35 100.0 m Materials
Consus Partner 40* 49 3 0 - 0.0 0.0 39* - - 3.0 26* 100.0
Livingstone Partners 40" 23* 3 -4 v 0.0 0.0 39* - - 3.0 26* 100.0
Allert & Co GmbH 40* | 60" 3 1 A 0.0 0.0 39* . . 3.0 26* 100.0 = Consumer Products and Services
Sigma Corporate Finance GmbH 40" 84* 3 2 A 0.0 0.0 - - - 3.0 26* 100.0
JLL Capital Markets 40* 84* 3 2 A 0.0 0.0 - - - 3.0 26* 73.2 m Telecommunications
Industry Total 1,550 -178 ' Vv 2,697.1 2,249.6 97 Vv 404.3 47.5
Retail
= Media and Entertainment
14.7%
*tie

Source: Thomson Reuters
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
' Imputed F-ees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity. htt ps /lwww.thomsonone.com
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THOMSON REUTERS

First Nine Months 2018 | Small-Cap M&A Up To US$50m | Financial Advisors

Italian Involvement Small-Cap Rankings (MM7a)

MM7a - Undisclosed Values & Values up to US$50m Jan 1 - Sep 30 f Italian Small-Cap M&A up to US$50m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor Imputed Fees (US$m)
2018 | 2017 Change in Rank Value 2018 Rank Value Advisor 2018 ** Fee $1.2 4 — 400
Financial Advisor Rank | Rank Deals # of Deals ussm Euro mil Rank Change (%; Fees Rank Exp (%
KPMG 1 1 52 6 A 226.3 190.0 1 446 A 9.8 7 51.0
Kon SpA 2 | 2 34 7 A 0.0 0.0 a7 - | [ 340 1 100.0 $10 | T 350
UniCredit 3 4 25 4 A 0.0 0.0 27* - - 1.0 32* 100.0 : /
Rothschild & Co 4 5 17 Sl v 275 228 13 649 Vv 28.9 2 7.5 1 300
IMAP 4* 7 17 2 A 0.0 0.0 27* - - 2.0 22 100.0 =
Mediobanca 6* 11 14 5 A 45.2 37.8 4 421 A 8.5 8 20.4 8(,3 $0.8 4
CLAIRFIELD Banca IMI (Intesa Sanpaolo) 6 | 11* 14 5 A 45.4 39.0 3 155.1 A 5.8 12 795 3 + 250
- = PricewaterhouseCoopers 8* 7 13 2 v 43.1 35.7 5 21684 A 0.5 64* 38.5 ; %
Emst & Young LLP 8 | 10 13 3 A 7.4 62 23 -66.8 ¥ 06 63 146 2 g06 1 200 &
Equita SIM SpA 10 30* 12 &) A 12.3 10.2 20 = = 5.7 13 85.1 > 5
Lazard 11 3 11 -1 v 0.0 0.0 27* - - 15.7 4 38.4 _é ETS
12 13 10 2 A 136 1.7 19 615 ¥ 1.4 31 1000, T 150
Fineurop Soditic 13 6 9 8 Vv 0.0 0.0 27 - - 7.5 10 100.0 $0.4 4
Leonardo & Co 14* | 27" 8 4 A 6.9 6.0 24 = = 4.0 15* 54.1 L 100
Arkios Italy SpA 14* 9 8 6 v 0.0 0.0 27 - - 8.0 9 100.0
Houlihan Lokey 16 36* 6 4 A 6.9 6.0 24 c o 24 21 255 $0.2 4
Deloitte 17* 13* 5 3 v 36.6 29.8 6* 102.2 A 0.3 69" 100.0 T 50
Oaklins (FKA M&A Intl Inc) 7 15* 5 2 v 0.0 0.0 27 - - 4.0 15* 88.9
BNP Paribas SA 19* 19* 4 -2 v 0.0 0.0 27* - - 4.0 15* 28.4 $0.0 - . . i EEEENNER ~
Unione di Banche Italiane Scpa 19* 19* 4 2 v 57.6 471 2 876.3 A 25 20 39.7 .
i ; " " " WS ’L'T/’L‘L'b’b‘b’bb(btbtb&%\\\\\\\ ORGSR
Lincoln International 21 23 3 -2 v 0.0 0.0 27 - - 1.0 32 100.0 SR IO AN AN AN AR N
(S eI AN D AN N e SR AN AN e e S 000009000 O o4O (G a>
Morgan Stanley 22* 19* 2 4 v 0.0 0.0 27 - - - - - N7 Q757 W N7 v QT pF NI YT NI NT VTOT WINPTy
uBs 22* 19* 2 -4 v 0.0 0.0 27* - - - - -
AGS Consulting Co Ltd 20+ - 2 2 A 23 19 N o 0.2 73+ 100.0 = US$0 - 10m == US$10 - 20m mm US$20 - 30m mm US$30 - 40m mm US$40 - 50m ~o—# of Deals
Klecha & Co 22* 48* 2 1 A 33.6 27.2 8* 119.6 A 1.4 29 100.0
Globalscope 22 | 48 2 1 A 36.6 30.0 6* - - 1.0 32 100.0
Marketing Management Group Inc 22* - 2 2 A 0.0 0.0 - - - 2.0 22+ 100.0
Ethica Corporate Finance SpA 22" 15* 2 -5 v 0.0 0.0 27 - - 2.0 22* 69.0
HSBC Holdings PLC 22* - 2 2 A 0.0 0.0 - - - 10.8 5 100.0 Cap M&A U to S$50m by
Credit Suisse 22* 15* 2 5 v 0.0 0.0 27 - - 1.0 32" 100.0
CFI 22* 36* 2 0 - 0.0 0.0 - - - 2.0 22* 80.0
New Deal Advisors SpA 22* = 2 2 A 0.0 0.0 = - - 1.0 32 100.0
Cassiopea Partners 22* 48* 2 1 A 0.0 0.0 - - - 2.0 22* 100.0 u Industrials
Brera Advisory Spa 22* 23* 2 3 v 29.2 25.0 1 4123 A 1.6 28 100.0
JP Morgan 22" 36* 2 0 - 0.0 0.0 27 - - - - -
Industry Total 885 75 V¥ 1,869.1 1,560.8 -310 Vv 299.2 41.9 ® High Technology
® Financials
® Media and Entertainment
= Energy and Power
H Healthcare
= Materials
u Retail
19.9% .
? H Consumer Products and Services
*tie

Source: Thomson Reuters
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
* Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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THOMSON REUTERS

First Nine Months 2018 | Small-Cap M&A Up To US$50m | Financial Advisors

Spanish Involvement Small-Cap Rankings (MM8a)

MM8a - Undisclosed Values & Values up to US$50m Jan 1 - Sep 30 f Spanish Small-Cap M&A up to US$50m by Rank Value Range

2018 | 2017 Change in Rank Value 2018 Rank Value Advisor 2017 ** Fee $1.2 - 350
Financial Advisor Rank | Rank Deals # of Deals uUssm Euro mil Rank Change (% Fees Rank Exp (%
Ermst & Young LLP 1 4 47 22 A 62.9 51.1 3 3914 A|| 209 2 96.8
Deloitte 2 2 39 E 4 128.6 105.5 1 295 A 0.9 54 100.0 $1.0 1 + 300
PricewaterhouseCoopers 3 1 36 27 Vv 54.4 44.6 4 -67.6 ¥V 5.3 8 35.3
KPMG 4 3 28 ETI 4 81.0 675 2 365 V 5.0 o 68.5
CFI 5 16 8 3 A 0.0 0.0 13* - - 6.9 6 1000, = r 250
Eurohold SL 6 | 7 7 2 v 0.7 06 1 96.1 Vv 6.1 7 1000, & $0.8
GBS Finanzas SA 7| 21" 6 2 A 13.7 11.7 10 - - 3.3 14* 892 3
Rothschild & Co 7 | 1o* 6 2 v 28.0 24.1 8 - - 8.0 3 792 o T 200 ¢
Norgestion 7|7 6 3 v 0.0 0.0 13 - - 4.0 11* 1000/ 3 06 2
Oaklins (FKA M&A Intl Inc) 7| 7 6 3.V 0.0 0.0 [iea - - 5.0 9 1000/ 2 5
Santander Corp & Invest Bkg 7t | 12° 6 v 0.0 0.0 13+ - 2.0 18 33e| E T 150 3
Deutsche Bank 12" | 20 5 3 A 0.0 0.0 [iea - - 2.0 18" 455 o
Lincoln International 12 | 16 5 0o - 205 16.5 9 - - 34 13 100.0 $0.4 4

14+ | 38" 4 3 A 0.0 0.0 13 = = 10 29 100.0 T 100
Clearwater International 14* 29* 4 2 A 0.0 0.0 13* - - - - -
Lazard 14 | 24 4 1 A 0.0 0.0 [ie3 - - 25.9 1 93.8 $0.2 -
Alantra Partners SA 14* | 16* 4 a4y 0.0 0.0 13 - - 33 147 100.0 T 50
Nomura 18 | 38 3 2 A 457 39.2 5 - - - - -
Greenhill & Co, LLC 19* | 38 2 1A 0.0 0.0 13 - - 2.0 18* 100.0 $0.0
BBVA 19° | 6 2 9 v 0.0 0.0 63 - - 1.0 29 100.0 : 0 R -
Danske Bank 190 | - 2 2 A 0.0 0.0 13+ - | 20 18 1000 NN \’\ v 0 0 \‘V \"J \"J \"J \"J \b‘ \b‘ \b‘ \b‘ 0 o" o" 3 @b@b@b@bQ§§§@%@%@%

19" | 20 2 0o - 0.0 0.0 13* o - - - ReaXeeaNe e e e e e e A AR A A R

19+ | 29 2 0 - 0.0 0.0 13* - - 1.0 20 20.4

19* | 12* 2 5 v 0.0 0.0 13 - - 1.0 29* 100.0 == US$0-10m  mm US$10-20m  mmm US$20-30m  mmm US$30-40m  mm US$40-50m  —o—# of Deals

19* | 21 2 2 v 0.0 0.0 13* - - 2.0 18* 435

19 [ - 2 2 A 0.0 0.0 [ie3 - - 0.2 59 100.0

19* | - 2 2 A 0.0 0.0 13* - . - -

19* | 38 2 1 A 0.0 0.0 & o o 5 5
RSM Corporate Fin LLP 19° | - 2 2 A 0.3 0.2 12 - - 1.0 20+ Spanish Smal
Fidentiis Equities SV SA 19° | - 2 2 A 0.0 0.0 63 - - 1.9 28
Societe Generale 19* 24* 2 -1 v 0.0 0.0 13* - - - - -
Industry Total 797 32 v 1,681.6 1,411.6 -36.3 V| | 2107 44.0  Industrials

16.4% u Real Estate
® High Technology

= Healthcare

® Financials

= Consumer Products and Services
= Materials

® Energy and Power

u Media and Entertainment

10.9% 14.0% Retail

= Telecommunications

u Consumer Staples

*tie

Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
* Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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THOMSON REUTERS

First Nine Months 2018 | Small-Cap M&A Up To US$50m | Financial Advisors

Nordic Involvement Small-Cap Rankings (MM9a)

MM9a - Undisclosed Values & Values up to US$50m Jan 1 - Sep 30 gNordic Small-Cap M&A up to US$50m by Rank Value Range

2018 | 2017 Change in Rank Value 2018 Rank Value Advisor 2018 ** Fee $1.8 4 - 800
Financial Advisor Rank | Rank Deals # of Deals uUssm Euro mil Rank Change %, Fees Rank Exp (%
PricewaterhouseCoopers 1 2" 20 -1 v 249 20.3 14 1.2 27 100.0 $1.6 4 1 700
CLAIRFIELD KPMG 2 | 2 18 3 v 353 28.7 9 548 v 14 23 100.0
\ \ ) Translink Corporate Finance 3 25" 17 14 A 0.0 0.0 24* - - 17.0 1 100.0
Emst & Young LLP |7 14 4 A 706 574 2 180.2 A 1.3 24 36.1 $1.4 1 1 600
Clairfield International 4 4 14 4 v 66.0 54.0 4 64.6 A 4.0 8 100.0 I~
IMAP 6 6 12 2 v 16.4 13.4 16 = = 8.0 2* 1000, & $1.2
Oaklins (FKA M&A Intl Inc) 7 11 9 1 A 0.0 0.0 24* - - 6.0 5 1000 4§ T 500
Carnegie 8 | 13 8 1 A 0.0 0.0 24+ - - 30 9 %1 o $1.0 1 2
Rothschild & Co 9 7 6 -4 v 0.0 0.0 24* - - 8.0 2 80.8 (—i" 1 400 8
Deloitte 10* 17 5 0 = 38.5 31.5 7 158.4 A 0.3 62" 500 > w—
DNB ASA 10* | 22* 5 1 A 0.0 0.0 24* - - - - - g $0.8 1 ;
Danske Bank 10* 5 5 12 v 0.0 0.0 24 = = = = = & - 300
ABG Sundal Collier 13* | 15 4 2 v 66.6 54.7 3 - - 1.0 28* 66.7 $0.6
Global M&A 13* 48 4 3 A 0.0 0.0 24 = = 20 13* 100.0
Cit 13 | 34 4 2 A 0.0 0.0 24" - - - - - $0.4 4 T 200
’EB 13* 13 4 -3 v 57.7 49.1 5 549 Vv 1.3 24* 7.0
Lazard 13* 48* 4 3 A 35.8 30.0 8 - - 6.3 4 51.6 $0.2 4 - 100
Clearwater International 13* 10 4 5 v 40.1 33.6 6 162.1 A = = = :
Morgan Stanley 13* 25* 4 1 A 0.0 0.0 24* - - - - -
JP Morgan 13* 34* 4 2 A 0.0 0.0 24* - - - - - $00 T T T T T T T T T T T T T T T T T T T T T T -
Advium Corporate Finance 21 | 25¢ 3 0 - 0.0 0.0 24* - . 2.0 13* 100.0 NN N A q, q, q, DD D 3 (B M (B 82 K00 00 0 300 A A KRR R
Credit Suisse 21 | 220 3 a4 v 339 275 10 1216 A - - - \d\&:\ 6\0\ d\rpd\q,d\bp\ \d\q,d\ d\u@\dﬁd\ IsS{eaNHE e X e S e RSN NS
Grant Thornton 21 25* 3 0 - 0.0 0.0 24* - - 0.3 62" 100.0
KBS Corporate Sales Ltd 21* - 3) 3 A 6.1 52 20 oL 2.2 12 100.0 == US$0 - 10m  mm US$10-20m  mm US$20 - 30m  mmm US$30-40m  mmm US$40-50m  —e=# of Deals
Valentum Partners AB 21 34* 3 1 A 0.0 0.0 24* - - 3.0 9*
UB Capital Oy 21* = 3 3 A 0.0 0.0 24 - - 3.0 N
Handelsbanken Capital Markets 21* 11* 3 -5 v 743 61.3 1 204.5 A 0.8 59*
|Goldman Sachs & Co 21* | 25* Bl 0 - 0.0 0.0 24* - - - -
Barclays 29* - 2 2 A 0.0 0.0 24* - - - -
Deutsche Bank 29* = 2 2 A 0.0 0.0 24 - - 1.5 22
RBS 29* - 2 2 A 0.0 0.0 24* - - - - - .
Catella AB 20 | 34 2 0 - 6.5 53 19 - - - - - ® Industrials
Nordea 29* 48* 2 1 A 0.0 0.0 24* - - 2.0 13* 100.0
EY CF 29" S 2 2 A 2.1 17 23 5o 0.1 69" 100.0 m Consumer Products and Services
FIH Partners AS 29* 22* 2 -2 v 0.0 0.0 24* - - 1.0 28* 100.0
Natixis 29* - 2 2 A 0.0 0.0 24* - - - - -  High Technol
Access Partners 29" | - 2 2 A 45 3.6 21 - - 0.1 69 100.0 'gh Technology
KeyBanc Capital Markets Inc 29* - 2 2 A 0.0 0.0 24* - - 2.0 iI8 100.0
Baker Tilly International 29* 17 2 -3 v 0.0 0.0 24* - - 0.2 67" 100.0 H Real Estate
Globalscope 29* el 2 -8 v 0.0 0.0 24* - - 1.0 28* 100.0
Bank of America Merrill Lynch 29* - 2 2 A 0.0 0.0 24* - - 1.0 28* 100.0 = Healthcare
Macquarie Group 29* 48 2 1 A 0.0 0.0 24* - - 0.8 59* 9.5
CBRE Holding SAS 29* 48* 2 1 A 0.0 0.0 24* - - 2.0 13* 100.0 X .
Alantra Partners SA 20 | - 2 2 A 0.0 0.0 24 - - - - - ® Media and Entertainment
Industry Total 1,021 105 ¥ 2,500.2 2,068.3 -12.1 V| | 189.8 44.9
= Telecommunications
® Energy and Power
= Materials
Retail
12.1% ® Consumer Staples
*tie

Source: Thomson Reuters
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
* Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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THOMSON REUTERS

First Nine Months 2018 | Small-Cap M&A Up To US$50m | Financial Advisors

Benelux Involvement Small-Cap Rankings (MM10a)

MM10a - Undisclosed Values & Values up to US$50m Jan 1 - Sep 30 g Benelux Small-Cap M&A up to US$50m by Rank Value Range

2018 | 2017 Change in Rank Value 2018 Rank Value Advisor 2018 ** Fee $1.8 4 — 600
Financial Advisor Rank | Rank Deals # of Deals uUssm Euro mil Rank Change %, Fees Rank Exp (%
Cooperatieve Rabobank UA 1 7 31 10 A 0.0 0.0 40* 22.0 2 100.0 $16 - k
Oaklins (FKA M&A Intl Inc) 2 7 24 3 A 0.0 0.0 40* - - 20.2 3 76.2 .
Rothschild & Co 3 3 22 9 v 28.8 247 11 830 v| | 280 1 62.6 T 500
Kon SpA 4 - 20 20 A 0.0 0.0 - - - 20.0 4 100.0 $1.4
KPMG 5* 1 19 18V 52.7 44.6 2 423 ¥ 1.6 57* 842
ING 5t | 4 19 8 v 245 21.0 16* 286 V 11.0 7 873 2 g1 | L 400
Deloitte 7 9* 18 1 A 44.4 37.0 7 - - 0.4 132 1000 & T
Emst & Young LLP 8 6 16 8 v 14.0 113 26 704 V¥ 1.7 56 630 = N\, N
— Lazard 9 9* 15 2 v 0.0 0.0 40" - - 18.0 6 223/ 3 $1.0 4 K
CLAIRFIELD Lincoln International 10 | 17" 14 7 A 20.5 16.5 20 86.4 A 9.4 1 922 < -+ 300 O
| ) JP Morgan 11 | 23* 13 8 A 5.2 4.2 34* - - 18.2 5 265 X g8 - k]
Houlihan Lokey 12 | 74 12 1 A 0.0 0.0 - - - 11.0 7 1000, 8 **
IMAP 13* | 2 11 21 v 0.0 0.0 40" - - 9.0 12* 100.0
13| 14 1 1 A 0.0 0.0 40 . - - - $0.6 - T 200
PricewaterhouseCoopers 15* 11 10 -6 v 219 17.6 18 - - 7.9 15 40.7
Baker Tilly International 15* | 12 10 5V 5.7 48 32 682 Vv 1.0 65* 100.0 $0.4 -
BDO 15* | 4 10 17V 24.7 20.0 15 544 ¥ 15 60 88.2 L 100
Citi 18* | 23 9 4 A 5.2 42 34 - - 0.2 137" 0.6
Capitalmind 18* | 13 9 4 v 0.0 0.0 40* - - 9.0 12* 79.6 $02 4
Morgan Stanle 20 | 36* 8 5 A 0.0 0.0 40* - - 7.0 16* 14.4
Globalscope 20* | 20* 8 2 A 0.0 0.0 40* - - 7.0 16* 100.0 $0.0 - . . EEEEENEENENNSR R
BNP Paribas SA 22 | 49* 7 5 A 25.0 215 13 - - 6.7 18* 27.5 B 5 % b e b b c, o, o, c, q, © 2O 2O A A LD 0
ReS 2 | e 7 4 al| 00 00 4 | - S \@1@1@1@1@,@ @h@@&\%@u@ ke MM eI IN S eS
CFI 22* | 16 7 B 4 101 8.2 29 - - 53 22+ 100.0
William Blair & Co 22" | 30* 7 3 A 0.0 0.0 40* - - 10.0 9* 57.1 == US$0 - 10m == US$10 - 20m == US$20 - 30m == US$30 - 40m mm US$40 - 50m  =e=# of Deals
Credit Suisse 26* | 30* 6 2 A 33.9 275 9 - - 1.0 65* 23.8
Quore Capital 26* | 30* 6 2 A 0.0 0.0 40* . . 2.0 36* 23.0
|Goldman Sachs & Co 28 23* 5 0 - 0.0 0.0 40* - - - - -
Barclays 20° | 30° 4 0 - 0.0 0.0 40° o 40 2 grpaf] Benelux Small-Cap M&A up to US$50m by 1-Sep 3
|uss 29 | 23* 4 S 4 114 9.3 28 772 ¥ - - -
Q Advisors LLC 29" | 74* 4 3 A 7.0 6.0 30 - - 22 34 100.0
Macquarie Group 29* | 36* 4 1 A 47.6 38.8 3* - - 18 54* 54.5 ) & High Technol
Jefferies LLC 29* | 74 4 3 A 0.0 0.0 40* - - - - - 2.5% | igh Technology
Banque Degroof Petercam SA 29* 23* 4 -1 v 0.0 0.0 40* - - 2.0 36* 100.0 16.4%  Industrials
Alantra Partners SA 29* | 23* 4 R / 0.0 0.0 40* - - 2.0 36 50.0
Evercore Partners 36* | 36" 3 [ 0.0 0.0 40* - - 4.0 26* 16.1
BBVA 36 | - 3 3 A 0.0 0.0 - - - 3.0 30 100.0 = Real Estate
Raymond James Financial Inc 36" 49* 3 1 A 0.0 0.0 40* - - - - - . i
Mitsubishi UFJ Financial Group 36" | - 3 3 A 0.0 0.0 - - - - - - = Financials
Natixis 36 | 23* 3 2 v 0.0 0.0 40* - - 1.0 65* 17.9
Perella Weinberg Partners LP 36* - 3 3 A 24.5 21.0 16* - - - - - = Materials
Santander Corp & Invest Bkg 36 | 74" 3 2 A 0.0 0.0 40* - - 1.0 65* 100.0
Livingstone Partners 36* - 3 3 A 0.0 0.0 - - - 2.0 36* 100.0 ® Consumer Products and Services
Global M&A 36 | 14* 3 7V 46.3 39.6 5 - - - - -
LionTree Advisors LLC 36* | 74* 3 2 A 0.0 0.0 40* - - 1.6 57 9.3 m Media and Entertainment
Clearwater International 36* 49* 3 1 A 0.0 0.0 - - - 20 36* 50.0
GCA Corp 36* | 30" 3 R / 0.0 0.0 40* - - 1.0 65* 100.0 u Retail
Drake Star Partners 36* | 36" 3 [ 0.0 0.0 40* - - 30 30* 100.0
JLL Capital Markets 36* - 3 3 A 0.0 0.0 - - - 4.9 24 100.0 = Consumer Staples
Societe Generale 36* | 36" 3 o - 0.0 0.0 40* - - 1.0 65* 27.0
Industry Total 1,286 145V 3,123.4 2,602.1 6.6 V|| 5045 36.4 Healthcare
= Energy and Power
10.3% = Telecommunications
*tie

Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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THOMSON REUTERS

First Nine Months 2018 | Small-Cap M&A Up To US$50m | Financial Advisors

Eastern Europe Involvement Small-Cap Rankings (MM16a)

MM16a - Undisclosed Values & Values up to US$50m Jan 1 - Sep 30 f Eastern European Small-Cap M&A up to US$50m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor Imputed Fees (US$m)

2018 | 2017 Change in Rank Value 2018 Rank Value Advisor 2018 * Fee $2.5 4 T 1,600
Financial Advisor Rank | Rank Deals # of Deals uUssm Euro mil Rank Change (%; Fees Rank Exp (%
KPMG 1 1" 20 11 v 82.0 69.6 - 0.5 A 1.3 17 72.2 1 1.400
Deloitte 2 1 17 -14 v 24.4 20.6 12 -280 Vv 0.6 48* 46.2 :
IMAP 3 5* 14 [ 0.5 0.4 23 -96.0 ¥ 12.0 1 100.0 $2.0
| Globalscope 4 5 8 6 Vv 1.3 1.1 21 = = 20 10* 100.0 + 1,200
CFI 5* 8" 7 2 v 0.0 0.0 24* - - 7.0 2 1000/ & k\

. . Ernst & Young LLP 5* 3 7 11w 0.0 0.0 24 = = 0.2 55* 286 &

CLAIRFIELD Oaklins (FKA M8A Intl Inc) 7 | 10 6 2 v 10.4 8.7 18 188.9 A|| 42 4 1000 8 g15 T 1,000
Rothschild & Co 7 4 6 9 Vv 49.5 413 = = = 4.3 3 21.5 o %
PricewaterhouseCoopers 9* 5* 4 -0 Vv 0.0 0.0 24* - - 0.3 52* 42.9 % 1 800 g
Barclays o8 14 4 1 A 57.9 47.2 = 14375.0 A 23 8 16.8 i %5
Clairfield International 9* 1 4 1 v 0.9 0.8 22 -97.0 Vv 1.0 18* 100.0 S $1.0 *
Porta Finance of 33* 4 3 A 3.3 28 20 = = 21 ) 1000, ’ - 600
Equity Advisors Sp zoo sk 9* 33* 4 3 A 60.9 49.5 - 2075.0 A - - -

BNP Paribas SA 14* 14 3 0 = 0.0 0.0 24 = = 1.4 16 35.0 400
Blackwood Capital Pty Ltd 14* - 3 3 A 52.2 42.4 - - - - - - il
VTB Capital 14* 14 3 0 = 36.4 31.2 8 391.9 A 0.5 51 6.6 $0.5 4
Baker Tilly International 14* 20" 3 1 A 17.7 14.8 13 - - 0.6 48* 100.0 - 200
CMT Advisory Sp zoo 14* = 3 3 A 0.0 0.0 24 - - 3.0 6* 100.0
Goldman Sachs & Co 14* - 3 3 A 0.0 0.0 24* - - - - -
Societe Generale 14* | 12* 3 4y 0.0 0.0 24 - - 0.0 59 0.0 $0.0 L e e L B s s S S S S S s S -
JP Morgan 14| 12 3 B 4 0.0 0.0 24 - - - - - NN NN O 0 D DD O b B ,\u ,fo X2 0 30 20 0 0,0 X L R R 2
Mediobanca 22+ | 33" 2 1A 57.9 47.2 - 14375.0 A 0.7 45* 100.0 \0‘19 e 0 NepiegieaVeepiepleateale e pieanes ,\OQ/O%O WO (2 13,0 (8 o O RO (O o>
Morgan Stanley 22« | 33 2 1 A 0.0 0.0 24* = o 2.0 10* 7.7
uBs 22" | 20* 2 0o - 0.0 0.0 24* - - - - - w= US$0 - 10m  mem US$10-20m  mm US$20-30m  mm US$30-40m  mm US$40-50m  —o—# of Deals
Nordea 22* = 2 2 A 0.0 0.0 24 - - = = =
Credit Suisse 22* 14* 2 -1 v 33.9 27.5 9 - - - - -
Santander Corp & Invest Bkg 22* - 2 2 A 0.0 0.0 24* - - 20 10* 100.0
Savills PLC 22" | 33* 2 1 A 0.0 0.0 24* - - 2.0 10* 100.0
Akis Bagimeiz Denatim ve PR > CREY 53 1o s — a . afl Eastern European Small-Cap M&A up to arget Industry Jan 1 - Sep 30
Citi 22« | 33 2 1 A 0.0 0.0 24* = o - - -
LionTree Advisors LLC 22" | 33* 2 1 A 0.0 0.0 24* - - 1.0 18* 11.2 ) !
Superia 27| 2 2 a 0.0 0.0 24* 5 < = - - \ = Financials
i - " " 3.50% 2.1%
HSBC Holdings PLC 22" | 33 2 1A 57.9 47.2 - 143750 A| | 07 45 100.0 -5% )
Industry Total 1,558 710 ¥ 2,717.3 2,270.0 -25.8 V| | 160.3 40.2 16.3% = Industrials
= Materials
H Real Estate
® Media and Entertainment
= Energy and Power
= Consumer Staples
B Consumer Products and Services
® High Technology
12.8% Healthcare
= Telecommunications
= Retail
*tie

Source: Thomson Reuters

** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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THOMSON REUTERS

First Nine Months 2018 | Small-Cap M&A Up To US$50m | Financial Advisors

Australia/New Zealand Involvement Small-Cap Rankings (MM11a)

MM11a - Undisclosed Values & Values up to US$50m Jan 1 - Sep 30 g Australia/New Zealand Small-Cap M&A up to US$50m by Rank Value Range

# of Deals per Advisor Rank Value per Advisor (US$m) Imputed Fees (US$m) $3.0

2018 | 2017 #of Change in Rank Value 2018 Rank Value Advisor 2018 * Fee 1 T 700
Financial Advisor Rank | Rank Deals # of Deals uUssm Rank Change (%) Fees Rank Exp (%)
Macquarie Group 1 3* 24 12 A 117.4 2 145.1 A 26.3 1 58.4 1 600
PricewaterhouseCoopers 2 2 20 5 v 93.4 4 10.1 A 4.2 9 100.0 $2.5
Deloitte 3 12 15 10 A 122.9 1 2460.4 A 0.7 51* 70.0
KPMG 4 1 1 ECE 4 99.5 3 131V 0.8 48* 8.6 00
Goldman Sachs & Co 5 6" 10 3 A 74.0 6 -146 ¥ 6.3 4 146 o 20 T5
Cameron Partners Ltd 6 39* 8 7 A 0.0 - - - 5.0 6 100.0 3)9 $2.0 1 »
Rothschild & Co 7 5 7 E / 25.6 7+ 742 V¥ 4.0 10* 296 =2 400 2
Ernst & Young LLP 8* 3* 6 6 v 48.4 9 2752 A 0.9 47 98 9 T s
Bank of America Merrill Lynch 8* 25* 6 4 A 0.0 - - - 10.3 2 79.8 § $1.5 4 a
Euroz Securities Ltd 10* - 5] 5] A 56.0 7 - - 1.6 18* 727 1 300 ‘s
Moelis & Co 10* | 10 5 ET 11.0 43 764 ¥V 3.0 12 638 § *
Argonaut Ltd 10| - 5 5 A 83.3 5 - - 14 25 1000 & 10
Allier Capital 10* | 19 5 2 A 45.3 13 -16.6 ¥ 16 18* 47.1 $1. 1 200
Barclays 14* | 39 4 3 A 0.0 - - - 8.8 3 32,6
Greenhill & Co, LLC 14* | 25 4 2 A 0.0 57* - - 4.0 10* 74.1
Miles Advisory Partners 14| 12 4 ER 325 20* 447V 20 15 100.0 $0.5 1 100
Lazard 14 | 12* 4 E / 325 20 62.5 A 4.6 8 38.7
Oaktower Partnership Pty Ltd 18t - 3 3 A 0.0 5 = 3.0 23 24.0
— L L S % e S RIS R EESRENNENNNENNNNNENNRENEEE I
i o 3 - ) g 5 O O R U R R R R U U I I I I I T R IS
B0 Workd Merkets e o | : — 214 2 o 2 O O O O O Y S A R S R S o
RBC Capital Markets 20* | 25* 2 0o - 0.0 - - - 0.5 53* 3.7
Nomura 20* | 39" 2 1 A 0.0 - - - = = = w US$0 - 10m == US$10 - 20m mm US$20 - 30m mm US$30 - 40m mm US$40 - 50m =o—# of Deals
Hartleys Ltd 20* | 39* 2 1 A 14.1 35 353 ¥ 0.5 53* 100.0
Morgan Stanley 20* | 12* 2 3V 26.7 26 158 ¥V 03 61* 2.6
CLAIRFIELD Azure Capital 20 | 39* 2 1 A 18.1 - - - - - -
) )} Credit Suisse 20* | 39* 2 1 A 427 14 = 5 5 5
Grant Samuel 20 | 19° 2 E 0.0 57+ 0 e peagf] Australia/New Zealan to US$50m
Citi 20 | 12* 2 3 v 0.0 57* = 2.7 14 19.0
Baker Tilly International 20* 6* 2 -5 v 0.0 57* - - 0.2 66* 100.0
20* | 19* 2 ERE 115 42 76.9 A 5 5 5 )
Bell Financial Group Ltd 20* | 39* 2 1 A 336 19 1240 A - - - " Materials
BDO 20* | 12* 2 3V 10.0 - 695 A 0.4 57* 100.0
Canterbury Partners Pty Ltd 20 - 2 2 A 23.1 - - - 1.4 20* 100.0 ¥ Real Bstate
Highbury Partnership Pty Ltd 20" | 39* 2 1 A 320 22* - - 0.3 61* 49 a Industrials
Translink Corporate Finance 20" - 2 2 A 253 - - - 1.4 20* 100.0
Oaklins (FKA M&A Intl Inc) 20" | 39* 2 1 A 6.3 - - - 1.2 24 100.0 .
Banco Bradesco SA 39* | - 1 1A 0.0 - - 10 26" 100.0 = Consumer Products and Services
RBS 39" | - 1 1 A 0.0 - - - - - - ) .
DJ Carmichael 39" | - 1 1A 26 - - - - - 11.8% ® Financials
Investec 39" | 25* 1 B 4 256 27 148 A - - - . )
Evercore Partners 39* | 25° 1 KR 0.0 - - - 20 15+ 100.0 = Media and Entertainment
Hillside Capital 39" | - 1 1 A 0.0 - - - 1.0 26* 100.0 )
D Securities Inc 39° | - 1 1A 0.0 - - - 1.0 26* 100.0 u High Technology
Houlihan Lokey 39* 6* 1 -6 v 0.0 57* - - 1.0 26* 100.0 = Healthcare
Aon Capital Markets 39* - 1 1 A 13.2 - - - - - -
Raymond James Financial Inc 39* - 1 1 A 134 - - - - - - = Consumer Staples
EC Hambro Rabben 39* - 1 1 A 2.1 - - - 0.1 69* 100.0
Cornish 39" | - 1 1 A 5.5 - - - 0.2 66* 100.0 E 4P
First NZ Capital 39 | 25° 1 K 0.0 57 - 1.0 26% 345 nergy and Fower
Deutsche Bank 39* | 39* 1 [ 0.0 - - - 56 5 37.6 = Retail
SP Angel & Co 39* - 1 1 A 0.0 - - - - - -
Staples Rodway Ltd 39" = 1 1 A 13.2 = - - 0.4 57* 100.0 = Telecommunications
Nordea 39* - 1 1 A 0.0 - - - 1.0 26* 100.0
| Greenstone Partners 39* [ 25* 1 -1 v 0.0 - - - - - -
Adelaide Equity Partners Ltd 39* - 1 1 A 38.0 16 - - - - -
Novus Capital Ltd 39* - 1 1 A 6.0 - - - - - -
Industry Total 1,435 30 Vv 6,485.9 62 V|| 2702 35.4
*tie

Source: Thomson Reuters
** Fee exposure indicates each firm's mid-market fees from deals valued at up to US$50m as a percentage of its overall M&A fees in the relevant region.
T Imputed Fees shown are based on completed deal activity, whereas deal count & rank values are compiled based on announced deal activity.
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